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&ROQVHBR FHAIELD -XELBX GH $R ORQJIJRHVHWG«FDG DV

" IDP DOVHH HOWHIDGDO HGCD&KDGH HQWLGIRGMRYLGIHO®WLFD

0 «UVR &RQVE ELCD SHUWRQDAQGDGHYV GHGLFDO¥R H H[FHO-QFLD

TXHP DUFDLDP D FRQVRQGDS¥R GD

HOVIGDGH 1IHVWRWH [Q/RR L& HUO©D
IHLUD R &RQVHOKR
SURPR YIHH U L P 1\QR O H®HH

2 -XELOHX GH 'LDPDQWH RV FBPRFRUDBERQLYHUWGIULR

&RQVHOKR 5HJLRQDO GH &R QW QMICGHRBEMPHVGHGH © - HV

*RLEV &5&*2 FHOHEUDGR QRIQGWR®DIGHQWUGEDDHGD OKD

GH]JHPEUR PDUFD XPD GDWD KIW W PWIURDVR&R QW £ E LD

GH JUDQGH UHOHY®QFLD SDU IS BUSRRID®VBRPEHD L F RN

FRQWEELO H SDUD D VRFLHGDG¥RPRBR UPPV | R U CSDW R

WRGR QR HVWDGR GH *RLEV IRUWDOHFLPGHIMWSRIRILVVY¥R
FRQWEELO DR ORQJR GRV DQR




'DQGROFLRRGLVFX G\VDRRWB $ SUHVLGHMMWPHE « P QIDWLDR X
SUHVLGHR®YE 26 XFH®@BPPPHO LPSRUW®FERLPPSUR P LMW RFR
LQLFLRXD IDODGHVWDFDQGRWUDQVSDUXHY\MA S UHR UW HRR X
LPSRUWoREVW pBIRFPRPHQWR &5&*2 UHIOHWHPGRRQTXLVWDYV
OLYHPRPDQRLWMLWHRVSHFLDWLJQLILFDADRBDRUR HV W DGH
QHVWHB LR HFRPHPRUD®RR *RLEVXD Q VB UDX W IXE)N. G DG B V
DQRV GR &5&*2 IHGHUD©¥R

(OHVOY/WRXRQUIHUHS QW D U6 X FH ®IPSUH VYRXW LOIGWR GRV
WRGRWURILVVIGRERQWDELOLGDGH. VVLRDPOHVVXVWHQWD P
JRLDQEHP FRPRRVFRQVHOKHLHRW W -@FBIAQVHOKRRQKHFHQGR
FRODERUDGRIUFMWHVLGH@®WHWRW RRDHVVA@FMH QW L G RRE\HV R
DTXHOMHDRORQIRD\WG«FDGDVVHQWLPHXWRGH RUJXOKR
FRQWULE®TUDIP FRQVWUB®¥RUHVSRQVDEIDOLGPBR; HWDFDU
&RQVHOKR RSBHGHOLB®WO®BGR&5&*2QDV
TXHVWTHKYHQYROBPRPOKRERD
3DUAXAQMDMORQJHYICIBGWLGH DPELHQWH QHJUFLRWR %UDVLO
« UHV>XARBRHVIRUDBH@OE¥Y¥R LQFOXNIM®RY XD ELARPHIP WM P DV
GDTXHOHWXH FRP YLVY¥RH FRPRD UHIRUPWULEXWEURD
HPSUHHQGHGRULWWRDEDOKDURBWDOHFLPHQWR GD FODVVH F
LQFDQVDYHO®BIQDFRQVROLGE OD
FRPRXP GRVPDLRUHV PDLV
UHVSHLWDWBIRRGH UHJLVWUR
ILVFDOL]DO®¥R SURILVVLRQDO GR HVWDGR

SUMGHOMGR &5&* 2 6XFHD +XP P HO



$RVKELDRSMFR SUHVLGBQWH HSUHVHQRIRYGR Q BEHRU £ V
JHGHUDBX¥RLR GD§PSUHVGM 5RQODEBRDBRRQWURODGFRJ JHUI
BHUY LERYWEEHE DYPSUHV®N (VWDGGERH *RLEV+HQULTXHOOHU
$VVHVVRUDBHQWRRVRUPD® HY[SUHVWRODVDWLYVIBI®¥RVWDU
H3HVTXLYBQDFRRQLE®-OKR SUHVHQRHYHQWESDUDERXD ]
SDUDEHQD]RYHVLGHIRMEE& SUHVLGHEWHAKYD +XPPHOSHOD
*RLEV 6XFHQD+XPPHO SHOD RUJDQL]D®FRHVWBLO OMIUQ G D
RUJDQL]C®FRPHPRUD®RR GHVWDBB®UFHWVY WY U HIQWR H
DQRGDLQVWLWEHEWD FIVEOR JRYHUQR(VWDGRR &5&*RLEV
WUDMHWUERQWULEXL®®O®VVHIHVVDOWD®SHRRU W GERAWDD EDOKR
FROQWEEQEHORJLROWXDGX¥HR UHDOLPHERED VW LVDOXEORRROY¥R
6XFHQQR 6HVFR® QR &5& GD WUDQVSDU-QFLD S%EOLFD
UHVVDOWRIBER L FDHEPRX VED U
VHPSRIPHOKEDUDVSURIRODLLY 2 FRQWURGIDN®RHQFLRQR
GDFR QB L GOBRMPQRHVWRBH SU-PLRHTXDOLGQBIH)IRUPDOY¥R
*RLEV PDV WDPE«P HP WRGRFR QWUDEMEBRQ T X LV /MWL £V
QRVGRL%OWLPRRW IH] XPD
'DQLHOWDPE«PPHQFLRQRX KRPHQDJHPDR &5& *RLEV
LPSRUWoQBVBDUFHUH@WWH DJUDGHFISBIGRP SHQ KFDEUHD
JHQDFRR &RQVHOKREHUB® (OHVDPE«MH]UHIHU-QRISIDSHO
&RQWDELPDREWBBWLGBRPR FUXF&OFRQWDELS®DGDGRHV VR
R-EUMARR &% QRHQIUHQWDPHQGIWGRQLVWUB® BOLFIM G R
GHGHVIRFRPRUHIRURDMEXULD XPDREUDXHERRQVWEFRUUHOD©¥R
)LQDODRXDDO®DUDEHQLRWVQGRQWUHRD FRQWDELO IHG DRS H
KRPHQDJHDGIPY HVSHFLR®« GHVHQYROYGEPWQ®&R)YQIL]RX
ODUWJQHRRQKHMWQGRDWMIN®© SDUDEHQL]DQGWRGRYV RV
FRQW UL EBHNRGRVUIS URIL¥R KRPHQDJHBAERLMHIUDGHFHQGR
H UHDILUPDR)GRPSURPLBDWR D RSRUWXQLEWGBHSUHVHRWDU
JHQDFRHP FRQWLQ@XIRLDQBR JRYHUQR QR HYHQWR
FODVVH FRQWEELO

SUMGHOMCGD) HDFRQ ' DQHXRR-BR FROAMRDGRUJHDAER (WRCR GH* REV + HQUT XH=L@®J
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FROWGRUH SWIH HWR HHIVR GH* ReQD 6DQELR0 DEHO

3DWD FRWIRDUDV FRP HP RS HV GRV

DQRV GH VXD RUDE¥R R &5& * RIEV IOWNXIX D

0 HCDBD GH 0 «UMR &RQEEIO GR (WBGR CGH *RIEV TXH « XP D GWQEYR HP
UHRQKHAP HOR ¢ FROMEXIS¥R GH SHORQDOEDGHY TXH P WX WDEDBR H
GHGFDSYR WP IP SDABGR SRMWYDP HOM D SIRIMAR FRQWEIOH D VRAHGDGH QR

( WRGR GH* RIEVH QR 4DMO

2 SUP HLR KRP HODJHDGR GD QR R
FROWGRU H SUHHWR HBIMR GH * RQID
6DQGLR 0 DEHOHP VXD IDD H SUHWRX
JUDQGH \DWADEYR HP HVMEU SUAVHOM
QR HHOR GHWEFDQGR VXD ®QID
WDMM(UD QR &5&* 2 WMQGR  DQRV GH
HIMAR SURIMMRQDO ( ®f FRP SDUMBRX
VXD Y\W¥R GH JHVWR DILLP DQGR TXH DR
@QIR GH VXD FDUHLD VHP SUH XWQ RX D
FRQEEIIGDGH QYR DSHQDV FRP R XP D
IHUDP HQ® IMDO PDV FRPR XP
LOVAKP HQR GH JHVYR HVADW.I LFD

0 DEHO GHWMFRX TXH DIRD HRPR
SIHHWR HBIWR SUHWQGH DSTDU HWH
P HWP RP RGH®R GHIHW¥R HP * RieQD

IRFDQGR QR GHVHOYROIP HQWR HILAHOWM
HQD P HBRUD GRVVHWYICRV SYETRV

$R IDHU WHHHQAD DR WDEDBR

FROMQWR FRP D SUHMGHQWM GR &58* 2
6XPHQD +XP P HOH FRP R SUHMGHQOM
GD $GUR %XQR 3H[RWR 0 DEHO \H
FRPSIRPHMX D WDEDBDU SHD
PRGHOQID¥R GD  DGP IQMADEXR
SYEGD IQFIQGR D IDAQMER GD
HPIWKR GH QRWV IMDIV H D
PRGHOQID¥R GRV VWP DV @D
SIHHWWD FRP R REMMYR GH DWQGHU
P HBRUD SRSX@E¥R H RV SWRIMMRQDLY
GD FRQWELIGDGH
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SUMGHIM CD $WHP EGID / HIIMDMIYD GH* REV AXQR 3H[ RR

2 SUHVIGHQWM GD $\WHP EGID / HILMDWYD
GH * RIEV %XQR 3H[RR DIWGHHX D
SUMHQ®D GH WGRV QR HYHOR
GHWEFDQGR D P SRUNQAD GR WDEDBR

FROMOR HOMAH RV FROQWGRWHV H DV
LOMIXI© HV SYEQDV

JRPDGR HP HRQRPID H GULHWR
3H[RR UHWDORX D WHBIYoQAD GD
FROEEMGDGH FRPR XP  VXSRUM
IXQGDP HQWO SDD D JHWWR SYETD
HLAHOW $R FRP SDUMBDUVXDV DS HV ¢
|UHQM GD $WHP EGID FRP R D LHGXEXR
GH FX\WRV H D P SGP HOBGR GH

P HGLGDV VX\VMQUEYHY

%XQR P E«<P  DOXQARX VXD SDUFHUD
FRP D SUHMGHOM GR &5&* 2 B6XFHQD
+XPPHO TXH ULE FROMEXWU FRP R
FROAR®! IOMOR GD $WHP EGID
/ HIMDAWYD HRWEDQGR R FRP SWRP MR
FRP DWDQVSDU-QAD HD ERD JHVAR

( ® DIQGD GHWEFRX D FRDERWEXR FRP
D 3HHWWD GH * RwQD RIHHHXGR
HTXISDP HQRV P RGHORV SDID D
P HBRUD GD DGP IQWWDE¥R P XQHSDO
VP ERQ DQGR D XQ¥R GDV IQWMIXIS HV
HP SWROGR EHP HWEU GD SRSXMEXR
JRIDQD
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DWHARUMUGER GR&5&* 2 6HEDWER O HIX DGHV

2 DWHWRU MUGFR GR &5&* 2
6HEDWER 0 HIXDGHV H SUIHWRX VXD
JUDQGH KRQWD H VDWADE¥R HP UHRHEHU
D KRP HQDJHP GXWDQWM D FHBEWEXR
GRV DQRVGDHOMEGDGH &RP DQRV
GH GHGMSR DR &RQMHBR  HO
GHVEFRX VXD WDVMMUD P DUFDGD SHD
FROWY-QAD FRP  SUMMGHOWA H SHD
FROMEXIGR  FROMIQM SDID R
IRUBGAP HOR GD FRQWELIGDGH HP
* RIEV

(PRARQDGR 0 HOXDGHV  UHFRUWGERX
FRP FDUQKR VXD NRUODGD DR @GR GH
/ LYIHO) ®RUHWE TXH R FRQYIGRX SDUD

IOMILDU R &RQWHBR H UHWDORX D
IP SRUIWQAD GH VHX WDEDBR TXH
VWP SHH UDOQRX FRP SWHJU H
FRP SURP HWP HOWR

$RV DQRV HBI DIWGHHX ¢ VXD
HVSRWD FRQEGRWD H DGYRIDGD TXH
WP SIH R DSRIRX GHWEFDQGR VXD
FROMEXIG¥R  IXQGDP HQEO  QRV
EDWMGRIHV H HRQKHHX R WDEDBR
£UGXR H DV IHVSRQVDEIIGDGHY H LILGDV
SRU VXD IXQ¥R QR &RQHEBR

UHWDBBQGR D XQ¥R H D FRP SHWQAD
TXH VWP SUH R DFRP SDQKDUDP  GXUDQWM

HWHV DQRV GH VHUYIER
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2  SUMGHOM GR 6IQGFDWR GRV
&RQEEIDAMDV CR (VWBGR GH * RIEVH H

FROHBHLR GR &5&* 2  (YHDOR
S5IEHIR GD &XQKD IH XP GMXUR
P DUFDQM H SUAWDQGR VXD JUDAGYR D
'HXV H DRV SWRIDMRQDY GD £UD
FRQAELO( ® GAMEFRX D IP SRUNQAD GD
XQI¥R GD FOWH H R FRP SLRP MR «WER
H SWRIMRQDOT XH JXID RV FRQBGRUHV

$ ORWD SIRIMX¥R « FROWMK GD SHD
FROWH-QAD SWRIMRQDO SHD EXMD
FRQMXD SRU FRQKHAP HOWR H SHD
SRWXID FRUHW® TXH ¥R 1 XQGDP HQWLY
SDWD R VXAHWR GD FOWH H SDUD R EHP
HWRUGD VRHHGDGH DILLP RX

SUMGHM CR 61QGEFDR GRV ERQEEIOMV CR (WRCR CH* REVHH FROMHBHLRGR &5&* 2 ( YHD@R 5IEHLR GD &XQKD

&XQKD VP E«P  HQIDW RX D WHBYaQAD
GD I« H GD RUDE¥R FRP R HBP HQWRV TXH
IRUDGFP D WDWM(UD GRV FRQBGRUHV

(P XP PRPHQR GH HP R&¥R HOI IH
XP DKRP HQDIHP ¢ VXD P ¥H ( Q/DEHW
TXH FRP SGMIYD DQIYHIEUR QD P HVWP D
CD® WHADIBQGR R YDBRU GDV W] HV
|DP LIDUHVH D [P SRUNQAD GD JUDMGYR
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SUMCGHOMCR &5&* 2 QD JHVHR GH

2 H SUMGHOM GR &5& 2 /IYIHO
) RUAWD 1H XP GIVFXUR HP RARQDGR
H USGMR GH JUWEYR  SHD
RSRUMQGDGH GH VHU KRP HQDIHDGR
(B WHBP ELRX VXD WDWMMUD QR
BMMP D & & &58&V  GHWEFDQGR
P RP HQWRV P DUFDQWA GH VXD FDUHLD
FRP R VXD FKHIDGD DR &) & HP H
VXD SUMG-QAD QR &5&* 2 HP

$ HGXFDEXR FRQOWOXDGD |RLD EDQGHLD
TXH GHHQGHP RV SRV « SRUP HR GHD
TXH FROWMIXIP RV FXP SUU D IXQ&rR
IMDGDERLD GR MMMP D GBYDQGR
FROKHAP HOR DRV SWRIMRQDV H
HYWEQGR | DBDVWFQEDV DilLP RX

/ IMHO) RUAD

) RUHWD \BP E«P ®P ELRX D KMMUFD
HBIG¥R GH TXH WHSUHVHQRX XP
PDUR SDID D WDQMRWP D&¥R GD
SIRIMXR QR %DMO H GHWEFRX R
WDEDBR UHDQ DGR DR @GR GH JWDQGHV
QRP HV FRP R R H SUMMGHOM GR &) &
R 0DUD 0DV 0HXGH TXH
FROFOXX D HVAX\XUD GR &) &

(® SDIDEHQJRX RV SWRIDMRQDY GD
FRQWELDGDGH TXH GHGIFDP VXDV YIGDV
¢ SIRIMHR FRP D FRQYIFGKR GH TXH HD
« HWHQADOSDWD D VRAHGDGH H SDUD R

GHVHQYRQAIP HOR GR SDV
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SUMGHIM GR 7UEXQDOGH &RV GRVO XQESIRVGH* REV 780 * 2 -RDTXIP GHE&DWAR

2 SUHMMGHOM GR 7UEXQDOGH &RQMEV
GRV 0 XQFSIRV GH *RIEV 780 * 2
ROTXIP GH &DWR H SIHAWRX XD
HP R&¥R DR VU KRP HODIHDGR H
UWADORX D  IPSRUWQAD  GD
FROWEIGGDGH SDWD D DGP LQMADEYR
SYEQD

AXDQGR DWXPL D SUHMMG-QAD GR
7UEXQDOKE VHWM DQRV HWEEHBFLFRP R
SURUGDGH R LW\VSHWR H D GLIQIGDGH
SDID WRGRV TXH IDHP SDUM GR
WEXQDOHVSHAD® HQM RV FRQEGRUHV
DILLP RX

( ® GHWRFRX R SDSHA XQGDP HWGAGRY

FROEGRIHV QD WDQVSDU-QAD H QD
@/XWD GD JHWR SYETD P HOARQDQGR
R WDEDBR GD FRQWGRWD &UMAQD TXH
VHP SUH HAMYH DR VHX @GR H \BP E«P
IH XPD KRPHQDIHP DR FDVDO =«
5IEHLR H VXD HVSRWD GH -XWDWD TXH
VHP SWIH FXP SULDP FRP H FHBQAD D
SUHWEE¥R GH FRQBV

6HP FROWELIGDGH HVSHAD® HOM D
FROEEIIGDGH SYEGD Q¥R WAUDP RV
XP DJHWYR HIFD] 2 WDED®BR GH YRF-V
« HWHQADOSDWD D ERD DGP LQMADEFR
GRV UWHXURV SYEGRV  FROFOIX
HWADQGR \VHX UAVSHMR H DGP LWDE¥R
SHD FOWH FRQAELCH SHR &5&* 2
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H SUMGHIM GR &ROVHBR ) HOHIDOGH &RQWEIMEDGH &) & -Rw« 0 DUQR

2 H SUHMGHOM GR &RQWHEBR ) HGHWDO
GH &RQWEIIGDGH &) & -Rv 0 DUJQIR
IQARX VXD IDD GHWIFDQGR D
IP SRUWQAD GD FOMH FRQWEIOH D

UHBNaQAD GR HYHOR

(® IH TXHWR GH FXP SUP HQWEU RV
SUHMGHOMV $«AR H 6XFHQD +XP P HO
D@QP GH SDWDEHQ]DUR SUHMGHQM GR
BIQGIFDWR GRV &RQEEIDAMDY ( YHDGR
SRU VXD FRQMEXIG¥R WJQLIEDAYD ¢
SWRIDAKR HVSHAD® HQWM QD
GIWHP LQDEXR GD HGXFDEXR FRQWOXDGD
QDVHIL: HV1 RUM H &HQWR 2 HWM

0 DUFQR P E«P IH XP D
KRP HQDUHP DRH SUHVIGHQWM GR

&5&* 2 $OHGQR *RPHV YDERWD
UHWDOQGR D P SRUNQAD GR (WEGR
GH* RIEV SDUD R FHQEUR QDARQDO

2 (MEGR GH * REV VHP SLH WIYH XP
SDSHO IXQGDP HQWO FRP R
GHP ROVADGR SHD QRWD OB HP

H FROQWIXIP RV YIWWUDV WIQULIEDWDV
SDD D FOWH DILLP RX  ( ® FRQFXXIX
GHMWBFDQGR TXH D YDBRUID&R GD
SWRIMHR GHSHQGH GR LQYHVWP HOR
FROMXR HP  FROKHAP HQR  XP
SUQFSIR TXH WP SWH JXIRX XD
WDIMM(UD








































































