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(P XPD YWD LQMIXARQDODR JDEIQHW GD
SUP HIDGDP D GH *RQD 7KHP D &X| D
SUMGHOM GR &RQWMBR 5HIIRQDO GH
QROWEWIGDGH GH *RIEV &5& 2  6XFHD
+XP P HOGHEDWMX VREWH IXWWDV SDURHUDV 2
SUQASDOREMMIR GR HQFRQAR | RLDSUHVHQEUD
FDP SDKD GR /H¥R BRIGEUR TXH YOMD
LOFHQWYDU D GHVWODEXR GR P SRWR GH 5HQGD
SDID DMGDU SIRMMRV VRADY SRU P HR GRV
) XQGRVGH' ILHVR GD &UDQED H GR $ GRBMFHOW
H GD 3HWRD-GR\D

$EWDEDQGR D FDXVD VRADOD SUP HLD GDP D FRP SLRP HWX VHHP  DIMGDUQD GLYXODE¥R GD FDP SDQKD SDUD TXH
FDGD YH P DIV JDQKH GHVITXH < XP SURMMR P XIMR ERP TXH YDLGH HOFRQAR FRP R WDEDBR TXH WP RV
SUIHWEGR QHWE JHVWR 9DP RV LOFHQWYDU RV FRQMEXIQMV D IDHUR EHP 7HP RV P XIVRV SLRMVRV VRADLY

[P SRUBQMVHIDLE XP D JUWDQGH GIHHQED HAWD GHWQDSYR  DILLP RX 7KHP® D &K]

1< "< Nci

35(6-"(17( '2 &5&*2 ( '=5(725 5(*-21%$/ '2 6(6& 6(1$& $/-1+$0 )8
3$5&(5-$6 '(175( (/$6 —1&(17-92 $ &$03%$1+$ '2 —032672 '( 5
62/-"f5-2
$ SUMGHOM GR &RQHBR 5HIIRQDO GH
&RQWEIQEDGH GH* RIEV &5&* 2 6XFHQD +XP P HO
UDQRX XP D YIMWD IQMMARQDODR JDEIQHWM GR
GILHRU HJIIRQDOGR 6HWIER 6RADOGR &RP «AR
6HVE H GR B6HUMCR 1 DARQDO GH $SUHQG] DIHP
&RP HADO 6HQDF HP * RIEV /HRSRGR 9HJD
DGEP 2 HOFRQAR WYH FRP R REMWYR DIQKDU
I XWWUDV SDURHUDV H D DSUHVHQWISXR GD FDP SDQKD
/H¥R BRIGEUR 2 SWRWWR YOD IOFHQWDU RV
FROMEXIQMV D GHMAQDUHP  SDUM GR -P SRWR GH
5HQGD SDUD DIMGDU SLRMVRV VRADY SRUP HR GRV
) XQGRV GH ' LWHVR GD &UDQED H GR $GROMHOM H
GD 3HWRD-GR\D

1 D RSRUMQIGDGH 6XPHQD DSUHVHQRX RV GDGRV GD 5HAHMWD ) HGHDOHP * RIsQID UHHUHQW D QR TXDCR
(MWEGR GH * RIEV DBDQERX R WIUFHLR OJDU HQAH RV TXH P DIV UHFHEHUDP  GHWWOQDEXR GRV FRQMEXIQMV
VRP DQGR 5 P LB HV (WHV YDRUHV VH¥R DSTDGRV P SIRMMVRV VRADLY TXH EHQHIIADP  FUDQEDV
DGROMHOWMV H IGRVRV GH VRGR R (WEGR HP VWXDE¥R GH YX@HWDELIGDGH VRADO ( QuV HQTXDQR &RQVHBR
GH &RQWELIGDGH TXHUHP RV P RWDUH LOFHQWYDUDIQGD P DIV RV FRQMEXIQWMY SDUD TXH SRAWDP RV WISTFDU
HWH YDBRUHP DILLP RX +XP P HO

3D/ HRSR@R 9HID « P XIWR [P SRUBQM HWD SDUFHUD FRP R &RQMHBR  9DP RVFRP  FHUM] D WDEDBDUHP
FROMQR SDWD YIDELT DU VBQWR D SLRP R&¥R GRV FXURV TXDQR R DSRIR QD GLYXODE¥R GD FDP SDQKD GR
IP SRWR GH LHQGD VRIGEUR $WIP  SRGHUHP RV SIRSRUARQDU HP FROMQR GLYHURV LOFHQWYRY SDUD RV
SWRI MWRQDLY GD FRQWELIGDGH H SDUD DVRAHGDGH  SRQWRX R GILHRUUHI LRQDOGR 6HVF 6HQDF * RIEV
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1 D Y0P D TXIQMD D &KHH GH * DEIQHWM GR
&RQHER 5HIIRQDOGH &RQWELIGDGH GH * RIEV
&58* 2 3UVAM 5RGUIXHV HWMYH SUHVHOM
QD/ HIL¥R GD %RD 9RQEGH /%9 SDUD UHDT DUD
HOWHID GH P DWUDY HVFROUHV DUHFDGDGRV
GXLDQWM RV Y@IP RV HYHQRV SLRP RYIGRV SHR
&RQMHBR (WHV P DMUDY DGTXWGRV VH¥R
XVDGRV SDID P ROWIHP GH NW TXH VH¥R
GMMEXGRV SDID DV DFRBIGDV HP
VIVXDEXR GH YX@HDEITEDGH
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$ /909 « XP D RUDQ] D&¥R Q¥R JRYHURDP HOWOMRRP DWDS¥R QDARQDOH LQWALRDHRQDO GHAFDGD KE G«H D
SWRP RYHUDS HVVRADIVHP SUROGRVP DIV QHFHWIMIGRY ) XQGDGD HP SH® GGHU-RW« GH3DLYD1 HMR D/ %®

EXVFD DIMQGHURUDQEDV MRYHQV DGXORV H IGRVRVHP MWXDG¥R GH YXOQHDELDGEDGH VRADO RIHIHRHQGR DWMWAQHD
QDV EUHDV GH HGXFDG¥R VOYGH FXAMWD HDP SDUR VRADO
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2 6HWICR UYDMBILR GH $SRIR ¢V 0 [RR H 3HTXHQDV
(PSUHVDV 6HEWDDH HP *REV FHBEWRX R ' ID
-QMUODARQDOGD 0 XBHUQD P DQK¥ G-MD VH W IHLD

( Q@ RSRUXQGDGH D FROQWMHBHLD GR
&ROQWMHBR 5HIIRQDO GH &RQWEIDGDGH GH * RIEV
&5&* 2 ' DQH® / HDOHWMYH SUAHVHOM QD | ( GS¥R
GR 3HULOGD 0 X®HU ( P SIHHQGHGRWD H GR &DGHUR
(P SUHHQGHGRUWP R ) HP IQIOR  $ FRRUGHQDGRWD GD
&RP M¥R GD 0 XBHU &RQWEIOM» O DUD /X]ID
WP E«P HMMYH SUHVHOWM

$EUQGR DV FRP HP RUDS HV R 6XSHUQWQGHQM GR 6HEWDH $QWQR &DURV / IP D 1 HR VDXGRX RV SUHVHQWV
HQDOMAHQGR D IRWED 1HP 1QIQD GHOAR GD HOMGDGH 2 6HEWDH IQFHQWYD YD®U] D H DFHGBAD D NRUQDGD GH
P XBHUHV TXH HP SUHHQGHP RX TXHUHP HP SUHHQGHU TXDQGR XP D P XBHUHP SUHHQGH HD JHWD HP SUHIR H
UHQGD D] DHARQRP LD JLLWDUH HQFRUDD D SDUAASDEXR GH RXWDV P XBHUHV QRVQHILARY  GHVEFRX

$ WHBIVaQAD GD P XBHU HP SUHHQGHGRWD HWE FDGD YH| P DIV HYIGHQM GHWEFDQGR VH Q¥R DSHQDV SHR VHX
SRWQHRDO P DV \BP E«P  SHD VXD FDSDAGDGH GH LORYDU @GHDUH JHWDUIP SDAR SRMMYR QD VRAHGDGH H QD
HARQRP ID 0 XBHHV HP SUHHQGHGRWDV WD HP SHU/SHRWYDV YQIFDV SDUD RV QHIUARY FRQMEXIQGR SDWD D
GLYHMGDGH H D FUDWMGDGH QRV DP EIHOMV HP SUAVDUDY $@P GMR WP GHP RQWDGR D FDGD GID
KDELQGEDGHY GH JHVYR H UHVL@-QAD TXH R 1 XQGDP HQVBLY SDLD HQl LHQBURY GHVDI LRV GR P XQGR GRV QHIpPARV
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1 HD \WMLED | HLD R &ROHBR 5HIIRQDOGH &RQWELIGDGH GH * RIEV &5&* 2 SWRP RYHX XP HYHOR GH
SWRSRW® HV IQ«GWV GHGFDGR H FMYDP HOM DR WP D GR P SRWR GH5HQGD 5 $R BRQIR GH KRWDV
XP D P DIDRQD GH FRQKHAP HQR WFQFR IRL FRQGX] IGD SRU HVSHADDARV GD £UHD FRP R REMMYR GH
HVFOUHRHUGY/MGDV | RIODHFHURUHQWS HY SUHAVDV H DXD@ DEDV D@P  GH L.OFHOWYDUD VROGDUHGDGH SRUP HR
GD GHVMAQDEXR FRQVAHQWM GH SDUM GR [P SRR SDUD FDX\VDV VRADLY

$ DEHUMWD IRL FRQGX] IGD SHD SUMGHQM GR &5&* 2 6XFHQD +XP P HOH R SUHVGHQM GR 6HVFRQ * RIEV
(GVRQ &3QGIGR 3IQR (P VXD IDD D SUHVGHOM FRQM WDQ RX D [P SRUNQAD KMMUED GR P SRR H
GHWEFRX DV DWDQ DS HV P DIV UHFHQWV GD GHFDUWDEXR 2 |RFR LQIEIDA RLQD DSUHVHQWIER GR SWRIWDP DGR -5
SDWD R DQR FRUHQOM GHWBDQGR RV S RV GH HQAHID GD GHFDWDE¥R RV EHQH HRV GD GHFDWDEFR Sk
SUHHQRKIGD H D LORYDE¥R GD SURUGDGH QD UHVIWMIEKR YID 3~

2 VXSHIYMWRUGR SIRJWDP DGR -5 HP * RIEV R DXGWRU | MDOGD 5HAHWW ) HGHDOHP * RieQID -RUH 0 DUAQV
WRX[ H ¢ VRQD DV QXDQAHV WFQIFDV GR SUHHORKIP HQWR GRV IRWP X@URV D@P CGH RIHHAHURUHQMWS HY SDUWD
HYMBUHULRV TXH SRWDP  IHVXORBUHP FRP STHDS HVRP R IMR

$10GD SHD P DQK¥ RV WBNSHABGRUHV WYHIDP D RSRUMQIGDGH GH HVFOUHFHUVXDV GYYIGDV GILHVEP HQWM FRP
GRLY HVSHADDAV QRYDP HOW R SUMMGHQOWM GR 6HVFRQ * RIEV ( GVRQ &3QGIGR H R YIEH SUMGHQWM GH <« WD
' VAS@ED H ) MO DEFR GR &5&* 2 ) WDOAMVAR GH $WIV ( HOPHUDQGR R SHURGR GD P DOK¥ XP  SDIQHO
GHGIFDGR D DERUEDU RV GHVDIIRV GDV P DBDV IIVFDY FRP D SDUAASDE¥R GD FRQVHBHLLD GR &58&* 2 -YRQH
9IHLD GR DXGMRU IIVFDOGH 7UEXVRV H VHRUHEUR ([ HAXWYR GH ) LODQEDV GR P XQIFSIR GH * RInQD / XFDV
0 RWLV HGD DGYRIDGD WEXVBUMD / X] LP DUO RWDLY

( DMP DR ®QIR GR GID XP D W«UH GH RXWRV WP DV IP SRUBQMV IRWDP DERWGDGRV LQFXXIQGR JDQKR GH
FDSIMBO GHFOWDEFR GH HVSHAR LQYHWP HQRY H GHFOWDER SDUWD P IRRHP SUHHQGHGRUHV LQGIYIGXDY 0 (-
VHP SLH FRP D SDUAASDE¥R GH HVSHADDARV H SHUHOWMV HP FDGD £UHD HVSHFTIFD FRP R SRU H HP S®
FROHBHLRV GR &5&* 2 ) WDOQAMAR &DQIOG« /RSHV -RW * I® DU &DWIXV 5RGUIXHV H SUMGHOMV GR
&5&* 2 ( GVRQ %HQR H / LYIHO) RUHWD R GHBUDGR GR &5&* 2 HP $SDUHAGD GH * RInQID * LDQRU3HHLD D
FRRUGHQDGRWD GD &RP MAR GD 0 XEHU &RQEEIDAD 0 DUD / X] ID 6IOHLD R FROHBEHLR CR &) & : HEHUM

) HIODQGHV R WFQIFR HP FRQWELIGDGH H H FRQVHBHLLR GR &) & SHR $FH &10) DUDH $\WY H RV FRQBGRUHV
&BRYDQ/ IP DHR 7KIDIR 6RX\D















































































