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SAIBA MAIS

SURILVVLERORYWDELOSREBBHRSED E GHs TXLQKH WHWV HIQWUD-
SHVROXP¥R GH GHRXWXBUBR UHDLV SDUD RV W«FQLFRV HP F
R & RQUKRHGHUBK&ERQWDELO&ED GH
UHIJXODPYIREMBWYDORGBWQXLGDGHY SDUD DV RUJDQL]D®-HV FRQ
WD[DM PXOWOBMHYLGDRV&RQVHOKRYV

SHILRQODHWRQWDELOEKRGNGEDUR D GHS WUHIHEW RNV VHLND L
H[HUF FLR GH SDUD 6RFLHGDGH /LPLWDGD 8QL
$VVLR SUHFUVRIDUWNH@®RWRSUD]RWH E GHb VHLYVFHWURWWHIUHD L

SDIJDPHOWRVFR @WRSRIQWMIHQSMRIDSDUD VRFLHGDGHYV FRP  GRLV
SDJDPHOWWHFLSOIBFMR D G HVER

'RPLF O(IORH WU QL BRUPDWGENRW D FIDG Hb QRY H F HOFN RV X HOAMD \
DLQGIXHSURILVVLEGRPRYWDELGILGDHLY SDUD VRFLHGDGHV FRP
RUJDQL]OFROWEBHUVVWQBSARWHPD

&)& &5&HYHPGHDRRPLF OQRWU QG FRb PL®X]HQ WWW H & R/IDNV
DLQGP SDUIDUD RWEKMQH I FHPRVUHDLY SDUD VRFLHGDGHV FRP
H GH5 PLDXDWUWRWNRLWH C

&RPRSDIJDPWERHP GLIR SURILVVGRQDEDISDUDRFLHG DGEHVGH TXDWL

&ERQWDELODGW 6 VELASIOAMHHUD QWHLFLR YV

R6LVWHRP® &5&VYDUD @RWHHUF G-HRD O

GD SURILVV¥R GXUDQWH WRGR R<«DLPERUWOQWWDHKIHR SDIJDPHGWR
PHLBRFDUW ARU«GBEWREB8WHUHDOL]I

&RQILDWVHIXIRYYDORGBHBWQXLGDGHFN DW« YH]HFRPMXURWHQFDUJ

GHYL®RWS5&WRPYHQFLPHPWRGH FREUDGRW OPSUHGRFDUWRRP SHWE

PDUGOR GH DRV SURILVVLRQDLYV

- SDUD RV SURILVVLRQDLY GD | wriiocom ™ DG xgiiOc - geoy ™

D G WHWLVFH®WREVWDUHDLV

X< <N £O6UOU ™ é6e UYE ™Y 6U
SDUD RV FRQWDGRUHV H
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$ SUMGHQOM GR &RQVHBR 5 HIIRQDOGH &RQEEITGDGH GH * RIEV &58* 2 6XPHQD +XP P HODFRP SDQKRX
QHWD P DQK¥ R @QEDP HOR GR 3RUBOGH $XWRUHIXOU]DE¥R TXH WD QRYRV LHEXURV SDUD
| DAQBUD UHIXOU] DEXR HVSRQWQHD GH FRQMEXIQMV GH-&0 6 FRP SHQG-QADVFRP D 5HAHMD ( WBGXDO$
LQEDAWYD « GR* RYHUQR GH* RIEV SRUP HR GD 6HFUAVIUD GD ( FRQRP 1D

$V QRYDV | XQARQDAGDGHY GR UWMMP D GH DXVRUHIX@U] DS¢R $XWRS5HI  SHWP W TXH R FRQWIEXIOW | DED D
WHIXOU] DS¥R HVSROQWQHD GH IRWP D P DIV MP SGV H WESIGD VWP EXWRADAD DSWIRYHWQGR DWP DV

YDQRIHQV RIHHAGDV ' LYHODV @GHDQEDV IOMIWDQMY GR )pKP (P SUAWVDUDY H SWRIDMRQDY GD
LP SUHQVD DFRP SDQKDUDP DVIQIRWP DS HV GD SOMBIRWP D

&RP D SUAVHQE@ GR * RYHUODGRU 5RQDTR &DIDGR D 6HFUAVEUD GH (FRQRP ID 6HBIQH 3HUHV 3HUHV
HQDOMAHX TXH D D&¥R UHSUMVHQW XP D QRYD FXEXWD QD SDWB H JRYHUDR FRP XP D LHDEXR P XO\R P DIV
SW[IP D P DV IEA0 WDQVSDUHOM H \RB® HOW GHVEXURFUDW DGD SDD R FRQMEXIQM 4 XHUHP RV GDU
RSRUMQIGDGH GDV HP SUAVDV VH LHIX@U] DUHP (WP RVH SHGIQGR P DEDVIMDIVRQGHP DIVGHGH P 1O
FROMEXLOMV VH¥R FRQEPBGRY H HBV SRGH¥R DEUUHWH FRP XQIEDGR H DFFVVDUR SRUBCSDLD HWBUHP
GDFRP R(WEGR H STFRX

-£ D SUMGHQM 6XPHQD + XP P HOHQ DW RX TXH D RSRUMQIGDGH TXH DV HP SUMVDV Y¥R \WMUGH I IFDUHP  GID
GH UHIX@U] DUHP DW SDWD P RYIP HQBUXP SRXFR D HFRQRP LD GHYH VHUYIM FRP DMQE¥R  $W P HVWP R
SHD LQFHIM] D TXH HAWZP RV YLYHQGR SRUFRQWD GDV P XGDQEDV GD 5HIRWP D 7UEXVEUD « XP D LQWHIXUDQED
P XMR JWDQGH (QMR DR SHIP W TXH R FRQMEXIOM RV HP SUMVEURV VH UHIXOUHP H SRWDP
IRP HQEBUDIQGD P DIV QHIPARVSDUD* RIEV GIMWH
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(P XP D AUP QD WHSGM» GH HP R&¥R R &RQVHEBR 5HIIRQDOCGH &ROWELIDCDGH GH * RIEV

&5&* 2 GHX SRWHDQRYD' ILHRUD QR EI-QR UHQRYDEXR GH $ VROIQIGDGH
IRL FRQGX] IGD SHR HQMR SUHMGHQWM + HQUTXH 5LFDUGR YDWARD H RFRUHX QR DXGMWUR GD
HOWGDGH QD VBUGH GHWE WLED |HLD 2 HYHOR FRQRX FRP D SUHVHQED GH

GLYHU/DV EHDQEDY FOMWMMWRY GD FROVELIGDGH |DP LIDUHY H FROERWGRUHV GD HOWGDGH

< FRP VDW/ADE¥R H SIRIXQGR VHOVR GH UHVSRQVDELGEDGH TXH VRX UHHBIVMD QD SUMMG-QAD
GHWH &RQWHBR  DIWDGHRHX 6XFHQD + XP P HOTXH GE FRQWOXIGDGH DR VHIXQGR P DQGDWR GH
JHWYR (VM GHVDIIR TXH QRYDP HQW DFHMWR « FRP SGIQD FRQYIES¥R GH TXH SUHAVR SURU] DU
DIQGD P DIV DV DWIGDGHV HP EHQH AR GD FMH FRQEELO HWD « XP D P MR TXH YDP RV
FRP SDUMBIDUMQWRY HWQKR D KRQUD GH FRQBUFRP R DSRIR GRV FRQHBHLRV TXHFRP S- HP
RSGIQEUR GR&5&* 2 GHFDLRX

(P VHX GMEXUR GH SRWH 6XFHQD + XP P HOSRQWRX DVRGRVTXH ID] HP - SDUM GHWI NRUDDGD
$JWDGHER D FDGD XP  GRV FRQWHBHLRY D VRGRV RV YIFH SUMGHQMV DR SUHVIGHOM GR &) &
$«AR' DQWV DRV FRQVHEHLRY IHGHDY 5DQIHO) IDQAMAR H:  HEHUA ) HIODQGHY DRV QRWRV
GHBUDGRV IHSUHVHQEQMY DRV P HP ELRV GH &RP W HV H DRV FRDERWGRHV GD HQWEDGH
(WD GVSRMEXR HP FROMEXIUFRP R &RQWHEBR 5HIIRQDOGH &RQIEELIGDGH « YMIOSDLD R
VXPHWR GH QRWD P MAR TXHFRP P XV JDUD HP SHOKD VHHP |RUBGFHUQRWD FOWMH HP
QRWR (MEGR GH * RIEV $JWGHER DRV P HXV DP LJRV GR 6(6&21 * REV H D \RGRV RV
SWRIMRQDLY GD FRQWELIGDGH TXH DSRIDP QRWR WDEDBR H QRV G¥R | RUED SDD FRQAQXDUH
FRP SUHHQGHU TXH HVZP RV WIBDQGR R FDP IQKR FRUHWR ) DER DIWDGHAP HQR HVSHADOE
P LQKD IDP @ P HX P DRUSLOU SR \WR YRF-V TXH P H G¥R |RUED SDUD FRQWOXDUVRGRV RV
GDV GHWEFRX

1D RFDM¥R FRQWEHLRV H YIFH SUMMGHOWMV IJHDP XVR GD SDOYWD SDWD DSRQEU RV
GHWETXHV GD JHWR H DV JUDDQGHV FRQTXIMEV (BN VBP E«<P LHRWEDWDP R
FRP SWRP MR FRP D UIHVSRQVDELDEDGH GH FRQGX] LU QRWR &RQVHER SDUD XP IXWKLR DIQGD
P DIV SURP MRU RQGH D FRQWELTGDGH VHE SWRIFXD H D QRWD JHYR FROWQXDLE SDXVBGD
SHERV SUQFSIRV GD WDQVSDUQAD «WED YDERU] DE¥R GD QRWD FOWH

1< "< Nci
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YD HP SDUM GD QRYD ' LLHVRUD HP SRWDGD 6XPHQD + XP P HO SUMGHQW GR
&5&* 2 +HQUTXH SIFDUWGR YDWAD YIFH SUMGHOM GH $GP IQVADEYR H
30QHDP HQR 5DQQHO0 DUAQV 610D YIFH SUMMGHOM GH &RQWRGI -QMOR
2 \EYIR 0 DUAQV GH ROYHLD YQIRU YIFH SUMGHQOM GH 5HIMAR ) LDQAVAR GH
$W GH /IP D YIFH SUMGHOM GH ) MDODE¥R «WAD H ' MVAS@D 0 DUAHR
&RWGHLR 610D YIFH SUMGHOM GH ' HVHQYROIP HOR 3WRIDMMRQDO  YIEH
SUHMMGHOM GH $WXQRV 3ROMRV H -QMIXARQDY ( IOAMQ $® HGD ) HLHLD
3DQDIR YIEH SUHMGHOWM 7«FQIFR 9D@UO HOGRQED $OHV

7DP E«P IRWDP HP SRWDGRV RVP HP ELRVVXSGOQWMV FRP P DQGDWRVDW  GH
GHHP ELIR (H &DWIXV 31P HOW 5RGULIXHV $QWQR +XP EHUR 1 XOQHV GD
&RWD ' DQHM GH 2 QvHLD 5HYV / HDO 610DOHW YDUEDD GH 2 @QrHLD 0 HR
/ XADQD 5RGUIXHY 3HHLD 5RJJHU/ XL 2 @QHLID GH 6RX] D 6DIG H ) HUODQGR
D ADQV: IMERYWNL
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IDWDUGHVWRYLQWD IHRUBIRQVHOKRLR GH&R QWD E L GIHGEDICERN
&5&*2SDUWLFKABHROHLEGRRR YRR QV H O KR WRE& R VO KR G H WGCHO
&RQWDELO & DITGHDW XDQHEEL-QLR IDRFDVLWB®PE«IRL
UHDOLDDGBHKQL¥RVWUDRAUGDIH HXS RV \DHR F R Q XH O UHRY/H LANDRNV
HOHLGRVYVWHER® &58MHDL]IDEPYRYHPEUR HTXHUHQRYRX
GRVHXWHVSHFWYOMRYGHBVYHVHQWILA@BBHVWLIDOUBDWYL GER W H
&5&*26 XFH@RPPHOUXQWDPHRPRWLFH SUHYV IGGHHROMAMKRWHI U QR
SHILVWYRVFDOLHOQ¥RHD LV FLS OO)®Q IOHDAQ W LZDWEYORUW LHQ V
JUDQFLVFR GH $VVLV

2 FRQWDGRULRUDSRIHVLGEHRWEHPH[HUF GLEHFLRYWRXDEDOKRV
GUHXQGHR VRJIXLP HFBURFHOHR®ODSRYV VHG/MHOHL®FERULPTQLD
FRPHORRKPDQRPHDGMRXUBD@VGRSRVGR¥RQVHO KHHHWRMNGHLWRYV
SRVWHULRUWPHIPE B L F RCGARQ VH O KHLRIIRWU HGBRRRQG XJHO HL © ¥R
SDURY®L UHVWRY)EERPRUHJLVOMUKRD YDQ L FD GAER Q V H O W IDWHR
RSRUWXQGEDROMPR FRQWDBx FLRIDGBQWPBPWQLIRWHFRQGXJRGR
FDUJR GH SUHVLGHQWH SRU PDLV XP EL-QLR GLDQWH GD DX

, lUHQ®WR&)&GHVGH $<FLRDQWDWLWHRUWRXERPSURPLIPRARYV
SURILVVIGROPQWDELBDSRPGWRMLQGOHFHVVEQWR D SSOMVDRIV
GHVDILRV
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1DP DQKY¥ GFMB TXIQ® IHLD D i i{ A
SUMGHQM GR &RQWMBR 5HIIRQDO ' e
GH &RQEEMGDGH GH  *RIEV

&58* 2 6XFHQD  +XPPHO

SIHWMWWIRX XP HFRQAR FRP R
SIHHWR GH* RIeQID 5RI«UR &WX] H ij
D GILHRUD GR 6IQEENNV 2 HYHOR

IRLQR 7HDAWR 6HVF GR 6HVRUEHQADO.
TXH DERWGRX GMVAXW: HV VREWH R i
SRRILPD &HWDOD H DV
DMDQ DS HV QR -P SRWR 3HGIDOH

7HUMVRUDCS LEDQR -378

2 HQFRQAR GHWEFRX D P SRUNQAD GD SDURHUD HQAH HQAGDGHV UHSUHVHQEMYDV GD FOMMH
FRQEELOVHRUHP SUHVDUDCH D DGP IQMADEXR P XQIA.SDO UH GMOQGR D SROAFD GR P XQESIR
GH SIRPRYHU XP DP S® GE®IR FRP D VRAHGDGH SDWD D FROMKEYR GH SLRMMRV
HVWDWJILERV TXH EHQH IAHP D &DSIMIZO

1 DRFDMXR IRWDP GMVPXWERY DVSHRRY GR HWMGR GH YIDELIGDGH GR SLRVMR HR [P SDPR GR
SWRIWDP D SDWD D LHTXDXLEDER GR FHQWR KIMMUFR GD &DSIMZO 2 QRWR SIRMMVR Q¥R \H
WDVD GH XP D VP SV UHYMDQ DE¥R 1 1V HQFRQADP RV QD 3UHHWXID GH * RQD YEURV
SIRMMRY GH LHYMIQ] DS HV SRUP SRQIDLY 2 &HQWD D« XP D UHTXDXLEDEXR TXH HQYROH
VRGR R &HOAR GD &DSMIO 1 uV 1] HP RV XP D GHP DUDEXR P SRUBQM DP STDQGR D £UHD
EHQH LADGD SHR QRYR &uGLIR 7UEXVEUR H RXWDV BLY HQYIDGDV SDUD &aP DD H M YRVBGDV
SDWD LQFHQWYDU TXH RV FRP HIADQWV H RV P RIDGRUHV GR &HQAR WQKDP D YIGD TXH
VHP SUHGHVHDUDP WU H STFRX R SUHHWR 5RI«UR

BXPHQD + XP P HOH SUHWRX VXD YMWR VREWH D IP SRUNQAD GR GIE®RIR HOWH DV IQMIXIS HV
H R VMMRU SYEGFR < IXQGDP HQEBOHWEEHBFHU HWHY HVSDERV GH FRQYHUD QRV TXDWV
SRGHP RV DIKDU IQMHWHY FRP SDUMBDU FRQKHAP HQRV H FRQWEXWU SDWD R
GHVHQYROIP HOWR GH SRONFDV SYEQFDV TXH IP SDREP GILHVIZP HQW QD YIGD GD SRSXMEXR H
QR DP EIHQM GHQHIUARY DIlLP RX +XP P HO

$R 11QDQ DU VXDV FROMGHIDS HY D SUMMGHOM IHWIRX R FRP SLRP MR CGR &5&* 2 HP
FROERWUDWYDP HOWM FRP DV IQIHDWYDV TXH SWIRP RYDP R GHVHQYRAIP HOWR VXMMQWE YHOGD
AGDGH (WBP RV DIXL SDID WVRP DU HMRERV FRQMEXIQOGR FRP D H SHWH GD

FRQWELGGDGH H DX[ LIDQGR QD FROVMAKE¥R GH SROMDV TXH [P SXMRQHP R RUHVAP HOWR
HFRQTP IFR HD TXDAGDGH GHYIGDHP * RIsQD  FRQFOXIX

2 VHRUHEUR P XQHASDOGH ) lODQEDV 6HIQ 9IQHAXV $OHV GHWIFRX SRQRV GR SLRVIVR
VHQGR HWHVY D QDWUH D GD 3DUFHUD 3YEQR 3UYDGD SDID H HFXG¥R GD SLIRSRWB RV
IQYHWMP HQRV QD £UD GH WIXWDQ®D IOP IQD¥R SYEGD  LQIWDHMXWD  GH
WBFRP XQEDO HV JHDSR GH HOHUID IRRYRGEED H D YIDELIGDGH HRQIP LD GR
SWRILDP D

1< "< Ncii
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$ SUMGHOM GR &RQHBR 5HIIRQDO GH
QROWEWIGDGH GH *RIEV &5&* 2  BXFHD
+XP P HOUHRHEHX QD VBLGH GHD VHIXQGD | HLD

D YMV® LOMIMARQDOGR SUMGHQM H GR
YIFH SUMGHQM GD $WRADEYR GRV 3HIRV
&RQWGRHV GR (WEGR GH* RIEV $VSHRQ AR
&«\VDU&DURVH $GLOR 2 Q/HLD 610D 2 HOFRQAR
WIYH FRPR REMMYR DIQKDU HWDWJIDV H
UH RUEDU SDURHUDV IXWMUWDV HP SLROGD FOMH

FRQEELO

1 RAWR QIR « FRBFDLP RV D $\VSHFRQ ¢ GIVSRVEXR GR &RQVHBR SDUD WDEDBDUHP P HBRUDV HVSHAD® HQM
QD ( GXFDEXR &RQWOXDED QR VHQWGR GH YDIEDUSRQWD® HQM 6DEHP RV TXH RV FRBUDV TXH DWDP QD £UHD GH
SHIMRV SUHAMDP IDJHU QRP QPR SRQWV SRUDQR ( « QHWH VHOWGR TXH QuV HWEP RV TXHIHQGR HP
SDUFHUD FRP R &5&* 2 SURSRUARQDUVEQWR SDWD * RIeQD * RIEV TXDQWR VRGR R %4.DMO FXURV H @HV SDWD R
SURP RYHUDSWHQG] DGR DGDSWEE¥R H R DSHUHERDP HQWR D@P  GH VXSUUH GIYDUDR SHUMR R TXH HBI SUIHAVD
SDUD DWQJLUD SRQMDE¥R  H STFRX VIR &«\DU

$ SUHMGHOM GR &5&* 2 RXYIX FRP  LlOMUIHWH D SLIRSRWD H FRBFRX R &RQVHEBR ¢ GVSRVGYR  9DP RV DIRKDUH
FR&DUHP SEWD 6HP SUH EXVFDP RV WU HP  SUROGD ( GXFDEYR &RQWOXDGD GD P HB(RUD GR DP ELHOW GH
QHIpHARVH GD FOWH FRQEELO SRQRX

1< "< Nci
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$ SUMGHQWM GR &RQVHBR 5 HIIRQDOGH &RQWELTEDGH
GH * RIEV &5&* 2 6XFHQD +XP P HO UIDQ RX XP D
YIMVD IQWYMARQDOC 6HFUHVUD GH ' HVHQYROIP HOWR
(FRQTP IFR 6HGHE QHWID WILED |HLD RQGH VH LHXQIX
FRP R VHAHEUR * HYHURQ $EHO SDID GMVAXWU
P HGGDV D VHUHP \RP DGDV HP  LHDI&¥R DR DADVR QD
HP MHR GH DODEV GH IXQARQDP HOR SDWD

SWRIMMRQDLY GD FRQEELIGDGH QD LHI ¥R

$ SDXVI FHQADOGR HOFROWR | RLHWEEHBFHUXP  FDQDO
GH FRP XQUIEDSFR P DIV H IEHQM HOWH R &ROVHBR H D
6HGHF YMDQGR UHVROHU GHP DQGDV  SHQGHQWMV
HVSHAD® HOM D TXHWWR GRV DODEV TXH WP

JHUDGR SUHRFXSDE¥R QD FDWIJRUD FRQEELO

' XUDQWM D LHXQ¥R D SUHMGHOW HQDWRX R FRP SLIRP MR GR &RQWHBR HP VHUMU H UHSUHVHQRU D FOWH
FRQWELO GHWEBFDQGR D QHAHVMGDGH GH GHVEXURAUDW DU SIRFHWRVY H | DAQBUR WDEDBR GRV SURIMMRQDLY GD
FRQELQGEDGH H VHXV FTHQWV 6XPHQD UHWDORX TXH D DILAEDGH QD HP MAR GH DODLEV « IXQGDP HQWOSDD R
SGIQR H HFAR GDV DWVGDGHV GRV FRQBGRUHV FRQMEXIQGR SDUD R GHVHQYROIP HQR HARQT P LER ®FDO

i< "< Nci
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1D PDOK¥ GHWD TXIOW IHLD D SUHMGHOWM GR
&ROVHBR S5HIIRQDOGH &ROWEIMGDGH GH * RIEV &5&* 2

GD &RP SDQKID ' HVHQYROIP HQR GH $SDUHAGD &RGDS 2
SIHHMR 91® DU 0 DUDQR H R SUHMGHQOW GD &RGDS /X1
0DRQHL UDODLDP R IHWR TXH HWE MWDGR QD
$WRADE¥R &RP HUADOH -QGX\MDOGH $SDUHAGD GH * RIzQID
$AD) TXH LOMIWD R FRP S®f R GD &IGDGH $GP [QMADAYD
0 DUXIVR 9LBID

1< "< Nci
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1 HAD TXIOM IHLD D FRQYMW GD 2 WP GRV
$GYRIDGRV GR %4DMO 6HSR *REEV 2$%*2 D
SUHVIGHQWM 6XPHQD + XP P HODFRP SDQKDGD GH RXWRV
FROHBHLRV GR &RQVHBR 5HJIRQDOGH &RQWELDGDGH
GH* RIEV &5&* 2 FRP R R FRQVHBHLR ADDF 610D HR
FROMHBHLR GR &RQWHBR ) HGHDOGH &RQWELIGDGH
© HEHUK ) HUDDQGHY SDUAASDUDP GH XP D DXGI-QAD
SYETGD QD 2$%* 2 2 HYHQR WYH FRP R SUQASDO
REMMYR FRQMEXIUFRP D -XVWED ( BLMRWDO FRP  IRFR
HVSHADOQR 7UEXQDOBXSHURU( BLRWDO 76(  YIVDQGR
R DSUP RIDP HQR GDV UHVRO© HV DSTEEYHV ¢V
(®IS HV GH 2V WP DV GIVFXWERV QD DXGI-QAD
IRWDP RXADLY SDWD R SLRAHWR HBLVRUDO DEWDQIHQGR
XP DJDP D GH WSLERV UHBIYDQWA

" XWDQW D DXG=-QAD RV SDUAASDOWMY GHGIFDUWDP  DWIQEER HVSHADOSY TXHWWHY LHDHRQDGDV DV SHVT XMV
HEIVRUDLY DSUP RUDQGR RVP «\VRGRV GH DXGWRUD H | MDA DR GVEXWOGR SRWYHY P HBIRUDV QRV VWP DV
HBIWRWDLY HP  YLJRUH DYDIDQGR RV DRV JHDLY TXH UHIHP VRGR R SLRFHWR HBIVRUWDO

~
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2 &RQVHBHR RGBSR QW D E L G HG D @lbreco I
*RLEV &5&*2 VHJIJXHDUUHFDGDQGR - 06
WDPSLQKWDWFHEHQRDR VGRDO-HV s '
YROWDBPWRMHWRSL QKD SDUD,
DLQVWLWXEREFWRR ODIGRRGLD GH |
MDQHRWRLWHU L P HHL Q & UGIRIDQ R,
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