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BQPYNBa P FOS PT $POFMPT 3FHPCBJ QBB BNQMBS P BMIBCDF EBT EJIDVTR FT Y DODBT F GPSBWMDFS B
BUBa P JOIUWDPBMFN QBVBT EF JOFS-TIF CBBDPBM" QBIDFSB FOF $3$( 0 F $3$5% ®IW EPT QPAPT
DFQMBJ EP FWOP EFNPOIUMBCEP BMO BNFOP F DPPQF8a P FOB BT FOQUEBEFT FN Q3PMEB DBQBDIB= P
QP GIMTPCABM EB FWNe P EB DPABCMEBEF CP TFUWPSS/BM

"MN EP QFTEFCF . BOFWM $PEFB P $3%5(0 WBNC N FTFW FQIFTFABEP QFNM DPPEFCBEPS EB
$PNJT P EP " HPCFH° DP EP $ POIFMP " MYBCES- -PCP RVF BDPNQBQ PV BT EJDVTR FT F DPOSCVY QBB P
JFDYNCP EF FYQFSECDBT FOS PT QBSDIBOFT " QFTFO:B BUWB EP $3$( 0 HPBCP F®PV B
JOFHBa P FOF ( PXTF %IEWP ' FEFBMN UFNBT SSFMDPCBEPTBP BHSPCFH® DP TFHNFOWP RVF QPTIVIP3F
NQBDUW FDPQ:N.DP F TPDBM-N WEB B §HJ P $ FO® 0 FTWF
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$3$( 0 QBI.DIB EF 4FNBCB " DBESN.DB EB
6 QRVBCH! NDB DPN QBWTIB TPCF S\ B SOV SB

0 $POIFMP 3FHPCBMEF $ POBCMEBEF EF ( PET $3$( 0
FTFW QF-TFOF OB 4FNBCB " DBESN.DB F $ VWWSBMEPT DVSIPT
EF "ENJJUSBo P F $ ECDBT $ PO CFJ EB 6 QRVBCH! NDB
FN "QZQPMI 3FQFTFOBBN B FOJEBEF B DPOFMFE
TVOWOF F DPPSEFCBEPSS BEKOB EB $PNJT P EF
$ POBCMEBEF 5SCVISB EP $3$(0 %BQFM 7FE F P
DPOTFMFI TVQWOF " CEFSIPO$ BIRTEB 4MB

0 FWQP ®®?IJFBMBEP FOB PTEBT F EF NBP F FVQV
BDBESNDPT QFG@IMPCBIJ F DPOAEBEPT FN  WB
QPHBNBa P WNMBEB « ®SNBr P BDBESN.DB F QPGIMTPCBM
JOFHBCEP FOIP QFTRVJIB FYUWOT P F Q% UDB EF NFIBEP

/ B RVOB GJB ‘MNP EB EB Q¥HBNBz P %BOFM
7FB NSV B QBMTUB 10 QPWBHPQINP EP QGITPCBM
EB DPOBCMEBEF GFOF « CPVB F®NB SOV SBU %VBOF
B BUAEBEF PT QBSDIBOFT QVEFBN BQPGCEBS TFVT
DPA FDNFQWPT TPCF BT NVEBGBT QFWIBT CP TIFNB
CVWESP CBTWMB F PT NQBDPT QBB FNQFBT F
QP GITPOBI EB DPOBCNEBEF

BCF3Y8 ®JDPCEM EB QFV DPPEFOBEPS EPT DVIIPT EF
$BOOBT$POZCFI F "ENXINMBa P EB 6 QRVBCH, NDB *TP
$PTB RW EFVBTCPBT WCEBTBPT QBSUDIQBOFTF EFTUBDPV
U) P} P NPNFOWP EF DFMMC®8SB DPOBCMEBEF ' DP NVIP
GM QPSFTB CPIF " $ECDB $POZCMUFN TF BMD BEP -
UDCOPMHB QPS JITP | NVIP NQPSBQF FTWEBS F FWNB
DPOTBOFNFOF 0 CSHBEP BP $ POIFMP QPSTF EJQPQLCM BS
F B[ FSIO®PNBe2 FTU P SFMVBOFTU BENPV

0 DPOFMFBE TVOQWQF " CEFSIPO $BIRT EB 4MB WBNC| N
FOBU PV B SMWCDB EB BQ®PYNBa P FOS FOUEBEFTEF
DBTIF F OUYX? FT EF FOIIOP QBB P3SBMDFSB (PSNBa P
EPT GAYPT QPGIMPBI 0 $3$( 0 BN CVIDBEP JDFOMBS
DPOTBAFNFOF P DPA FDNFOP P EFCBWF YDODP F B
VBWS] Ba P EB DBTIF DPOZ CM DPNQWUWPV

0 FYDPOFMFX EP $3$( 0 +PT " MBI CHB
WBNC! N QFTUHPV B QBWTS F DPN QBS.IMPV TVB
WBKUSB B $POBCMEBEF F CP $3%
JDFOWBCEP PT GAVST QPGITPCBI EB 7B
0. PNFOPT DPNP FTF T P FTIFCDBJ QBB
DPCFDIBSPT FTWEBOFT+ SBMNEBEF EP NFDBEP
F + T WBO®NBo2 FT RVF NQBDBN EB-BNFOF
B QPGIT P DPOZCM FTIBMPV
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$3$( 0 QBS.DIB EF FE}2 FTEP %-DBSF ' 7 DMB
3FDFIB ' FEFBMDPN BMCPTEB 6 Q) BTBN F 6 Q) B

0 $POFMP 3FHPCBMEF $ POBCMEBEF EF ( PXT $3$( 0 OBSDIPV EF NBJ EVBT FER? FT EP %-DN8S- ' ZDM
$BM BEBT (B TFEF EB 3FDFJB ' FEFBMFN ( PJYOB " TBo2 FTPDPSS-8BN (B RVBSB GI1B DPN B QS-TFO=B
EF BMCPT EP $FO® 6 QFSIJZ SP 4W' NFSDBCP 6 Q) BTBN F CGFTlB TFY\B GIB DPN B QBS.DIBr P EF
FTWEBOFTEP $ FOB 6 QNFSIZSP " MFT' BSB 6 Q) B

" JODBWB UFN DPNP PCKUWNP PGI-DFSPSFOBe P HBWIB « QPQVNa P TPCS B DB P EP *NQPTW EF 3FCEB
EB 1FTIPB ' alDB BP NFINP WFNQP FN RVF BQPYNB PTFTWEBOFTEB Q% UDB QSPGIMPCBMF P3IBWMDF B OFHBa P
FOS- B D TIF DPOZ CIMP NFP BDBESN.DP F B TPDFEBEF

/ B Ba P EF RVBSB GJB FQFTFOBIBN P $3$( 0 PT OFHBOFTEB $PNJIT P EP $3%( 0 7PNMOZSP
BRWNMNF " MIP F. BZLPO. BSJOT PNFNCS EB $PNJT PEP $3$( 0 +PVWN *HPS' FNDP F P NFNCS EB $ PNJIT P
EF $ POBCMEBEF 5SCVZ SB -VII$ BSRTEF 110 P

# CFTB TFYBB GJB QBIDIBIBN QFMB $PNJT P EP $3$( 0 7PMOZSP P DPOFMFE TVOWMOF F
DPPEFOBEPSEB DPNJIT P "ENMNMPO. PBJ F P NFNCS 1B 4} HP EF 4PVIB QFB $PNJT P EP $3$( 0 +WN
5BUBCF $BNQPT QFM8 $PNJIT P EB . WIFS$POBCMWB EP $3%( 0 B DPPEFCBEP® BEK/OB 3BZVMC- . BSJUOT F
QFM8 $ PNJT P EF $ POBCMEBEF 5SCVZ SB -VIT$ BSRTEF 110 P

WIBOF PT BUFCENFOPT PT FQFTFOBOFT EP
$ POIFMP BVYMBSN PT FTWEBOFT F DPOECVSBN
DPN B PSFOB= P BPT DPOSCVIOFT FTDMI-DFCEP
E-WEBT SFMDPOBEBT BP QF-FCDI NFOP F FOANP EB
EFDBBa P " QBIDIBa P EP $3%( 0 OP %-DBS
' Z DMIOFHS BTBa? FTEF SFTOPOIBCMEBEF TPDBMEB
FQUEBEF F F®3B P QBQFMEB DPOBCMEBEF DPNP
OBNFAQP EF DEBEBQB GIDBM F BQPP -
DPNVQEBEF
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7DF QFTEFQF EP$3$( 0 QBS.DIB EP O:BNFOP

EBT13FNBe? FT4AJWNB ' FH

FN ( P}YQB

0 WDF QS-TEFOF EF ' JDBMBa P TUDB F %JIDIQMB EP
$POFMP 3FHPCBM EF $POBCMEBEF EF ( PEXT
$3%$( 0 3BOOFM. B3IOT FQFTFOPV P $ POIFMP CB
TFHVCEB GJB B $B™B EB *CE-T&EB FN
( PY¥YOB EVBOQF P MO:BNFOP P@BMEBT 1FNBa2 FT
4JUNB ' FH &¥AP ®J FBMBEP EFOS® EB
Q3PHBNBa P EB 4FNBCB EB *CE-T&B F VWNMBEP BP
$DPA FDNFQP EF JODBWBT RW DPOEBCVN OB P
E3IBWMDNFOP B IPVBa P F B DPNQFUUWEBEF EB
JE- T&B HPBCB

Q¥HBNBe P OFHFPV B 4FNBOB EB *CE- TEB
QPNPWEB QFW 4JWNB ' FEFBo P EBT *CE- T&BT EP
&TBEP EF ( PXT 'FH FN DPNFNP®Bc P BP %B EB
CE-TEB F $VAV FQFTFOBOFT EP TFWPS QPEVUP
NEFBOBT OIUWDPBI F QPGTPCBI EF EJFESBT
BT 0 FWOP DPOPV DPN QBWTUB EP BCBMWB
QPMLDP $BP $PQQPM RVF BCPEPV PT NQBDWPT EP
$VIP #BTMF EP DFQZSP QPRUDP CBDPCBMTPCS B
DPN QFULMEBEF F P BN CFQF EF CFH° DPT

%VBOAF B TPMQEBEF BN BQFTFOBEPT PTFEJBJ EP
1SNP ' FH EF 4VIFOBCMEBEF EB *CE- U8B ( PBOB
I1SNP 'FH EF *CPVBa P *CE- BB RW 5BOTGNB
I1SNP - EF 5BMIOFPT F 1SNP 4JFNB 'FH EF
$PNVODBa P 6 589G V" RVIP 1PSP JODBUWBTWNBEBT
BP $DPAFDNFOP EF FNQSTBT QFGIMPCBI F
QFKWPT RV DPOBCWN QBB P ®PIBMDNFOP EB
JE: T&B HPBCB
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0 WDF QFTEFOF EF 'JDBMBz P EP $3$(0

3BOOFM . BSIOT STBMPV B SWMWDB EB
BQPYNBa P FOS BTOMYR2 FTF P TFPSQPEVUIP
HPBCOP (KWOWPT DPNP FTF ®SBWDFN P EX MHP
FO% BT FOEBEFT F QPNPWN EJDVIRFT
NQPSBOFT TPCF IPWBa P EFTFOPMNFOP F
DPNQFUMEBEF " DPOBCMEBEF WN QBQFM
FIBUHDP COFTIF  Q¥DFTP DPOSCVIEP
EBBNFOF QBB B TVIFOBCMEBEF F P DS TDN FOP
EBTPSHBQ] Baz FTu QPOWPYV
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$3%$( 0 FOOFSB QBSDDBo P CP %FDBSF ' 7 DM

0 $POFMP 3FHPOBMEF $ POBCMEBEF EF ( PET
$3$(0 OBIDRPYV OB RVBIB GIB EP
MNP EB EF BIFCENFOPT EP %FDBF ' DM
$BMBEP OB 3FDFJB ' FEFSSMDPN B QBS.DIQBa P
EPTBMCPTEB 6 QB FSBEP 6 $ FO% 6 QWS SP EF
( PBWCB " JODBWB MWV PSFOBa P F BTINECDB
HBWIB « QPQWBa P TPCF B %FDBBe P EP
NQPTWP EF 3FCEB F F®3PV B BUBa P TPDBMEB
DI TTF DPOZ CMMK/OP « DPN VOEBEF

3FQFTFABCEP P $3$(0 FTWESBN QFTFOFT B
DPOFMFE F DPPSEFCBEPSS EB $PNJT P EB
. WIFS$ POBCMB $ MODF $BNFWB P DPOFMFB
TVQWIOF F DPPEFCBEPSEB $PNJT P EP $3$( 0
#VWN 3PHHFS 4BE P DPOFMFB TVQWOF F
DPPSEFOBEPS EB $PNJT P EP $3$( 0 7PMOZSP
"ENNPO . PBIT P NFNC® EB $PNJT P EP
$3$( 0 7PMOZSP 3PCECFMPO $BCSCF P NFNCH
EB $PNJT P EF $POBCMEBEF 5SCVZSB -\ir
$BIRTEF 10 P BFY QFTEFOF EP $3$( 0 )
AVDFOB ) WNFMP FQFTFOBOF EP $3$( 0
FN ( PBWCB F DPPSEFCBEPSEP DVSP EF $ BCDBT
$POICFJ EB 6QBFSBEP 3PESHP 4MB F P
TVQFSOFCEFOF EP $3$( 0 3B®FMII BT

DPHP PFHCS

" Ba P DPOPVDPN B QBSDIBa P EPTFTWEBOQFTEB
Ouyx P EF FOOP RV BDPNQBABSBN PT
BUFCENFOPTF BVYMBIBN BT PSFOBr? FT QFTBEBT
BPT DPOECVIOFT QPNPWCEP B DFHIBa P FOH- B
@®S\Ba P BDBESN.IDB F B Q¥ UDB QSPGITPCBM

0 %DBS 'ZzDM; WB JXODBWB SBMBEB FN
QBFSB DPN B 3FDFIB ' FEFBMF OUYXR2 FT EF
FOIXCP DPN BQPP EF QFPGIMTPCBI EB DPOBCMEBEF F
NFENCST EBT DPNJRFT WNzZUDBT EP $3$(0
CVIDBCEP BNQMBS P BDFTIP EB QPQVW= P B
JOPNBe? FT F PSFQBe? FT SFDPCBEBT BP *NQPTWP
EF 3FCEB
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$3$( 0 QBS.DIB EF FVFAP EP 5SCVCBNBFHPCBM
SRIPBMPCS QFTBe P EF DPOBTFMIPSBIF
QBS.EZ SBT

0 $POFMP 3FHPCBMEF $ POBCMEBEF EF ( PZT $3%$( 0 OBS.DPV B RVOB GIB EP FWQOP
ULSTB= P EF $ POBTU QSPNPWEP QFW 5SCVCBMBFHPCBMEVIIPBMEF ( PET 53& (0 OP BVEJI SP EB TFEF
EP 5SCVGBMFN ( P¥YQB " Q¥HBNBz P BCPEPV BTQFDWPT K/SEDPT Q¥ UDPT F BT QSODIBJT CPVEBEFT
FBDPCBEBTe TQFTWBr2 FTEF DPOBTQBSEZ SBTF FMIPBI QBB BT&WI2 FT

3FQFTFOBCEP P $3$( 0 FTFW QFTFOF P DPOFMFE TVOWOF *IBD 4MB BDPNQBQA BCEP PT EFCBWFT
VWNBEPT «+ BWBs P UDODB EF Q¥PGITPOBJ EB DPABCMEBEF BEVWHBEPT $QFTFABOFT QBSEZSPT F
TFSAEPSTEB A/TUbB &VIPSBM

Y%VIBOF P FCDPOB BN EJDWEPT FNBTNMHBEPT. QS-TUB= P EF DPAQBTBOVBJI EF QBSUEPT QPMLDPT BWMIN
EBTFYHSCDBTF BUBM Be2 FTQIWIBT QBB BTDBN QBA BT FMIPIBI EF S ®$BCEP B NQPSY(DB EB
DPSF-WB BONDB= P EPTSDVIIPTF EB lBBOTQBS CDB CP QPDFTIP FMIPIBM

" QFTEFOF EP53& ( 0 EFTFNCBSHBEPS &\ BCFU . BSB EB 4MB FTIBNMPVB NQPSYCDB EB BQPYNBa P
FOS B VIWB &WIPSBMF PT QPGITPCBJ RVF BUWBN EFWBNFOF CP Q¥DFTIP EF Q¥FTBa P EF DPOBT '
QFTWBc P EF DPOBT! WB FIBQB FTIFCDBMQBS B MHLNEBEF EP QPDFTIP FMIPBMQPRVF WBEV[ FN
EBEPT F EPDWFQPT P DPNQPNJIP EF QBSEPT DBCEEBWST F QPGTPOBI FOPMEPT DPN B
WBOMQBS DB B FTQPOBCMEBEF F P FTQFIP « WABEF QPQBS " /TUbB &WIPSBMFN CVIDBEP GSBMDFS
FTIF EZ MHP DPN DPOBEPST BEWHBEPT FQF TFOBOFTQBS.E? SPTF TFSAEPFTQBS RVF BT &WXH2 FT
TFEBN DPCEV[ EBTDPN TFHVEB:B FHWBSEBEF F DPOGBO:BUG BGN PV

DPHP PFHCS 4BXB NBJr
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" BUBre P EB DPOBCMEBEF DPNP GSBNFOB EF TFHVBOGB KSEDB QBC-FBNFOP F EFTFONPMINFORP
FDPQG:NDP FTFW FN EFTBBRVWF OB QPHBNBz P EB 'FJB *0FSBDPCBMEP $ PN} P &YWSPS EP #BTM

$ FOBM' DPNFY $BNM BEB FN -JICPB 1PSYHBM3FQSTFOBCEP P $ POTFMP 3FHPCBMEF $ POBCMNEBEF
EF (PXT $3%$(0 P QFTEFOF EB FOUEBEF . BDFW $ PEFH QBSDPV EP QBIOFMIO QPSYOEBEFT EF
| FH° DPTCP #8BTM $FBMBEP (B RVIOB GJB BQIF-TFOABCEP B DNFTUEPST FVPQFVT W QBCPEBNB

TPCS P BNCFOF EF OFH° DPT CBTMIE PT NQBDWT EB 3F®INB 5SCVZ SB F P QPUFCDBMFDPGEN DP EF
(PXT

%VBOF TVB QBSIDIBa P . BOFV $ PEFBE SFTBMPV RVF P #BTMAUNF WW NPNFOP FTUBY HDP QBB BUlBa P
EF OWTUNFOPT NQWNIPCBEP QFMT NVEBOG:BT CP TIIWNB WCVZISP QFNV (PSBMDNFOP EBT FMo2 FT
DPNFBJ JOFSBDPCBI F QFM FYQBOT P EF TFWST DPOLEFSBEPT FTIFCDBJ QBB P EFTFO/PMN FOP
FDPQG:N DP

w0 #BTM, W QBT EF HBCEFT PQPSYQEBEFT QB RWN FOFCEF P NPNFOWP FDPCG:ENDP F TF QFQBB
BEFRVBEBNFQF ( PZT QPSFYFNQW EFXPV EF TFSBQFCBT WB FESCOB FHPBMF QBTIPV B PDVQBS
QPTx P FTWBYHDB CP DF(z SP (BDPOBMQFM ®3$B EP BHSCFH°DP QFM WMHTUDB F QFN DS-TDN FOR
FDPQ:N DP BDFMBEPU BGNPV

( PXTFN FWESCDB

" P BQFTFOBSP DFCQ¥ SP FDPQ:N.DP HPBCP BP Q- CNDP JOFSSBDPCBMP QI TEFOF EP $3$( 0 EFTBBDPV RWF
P FTBBEP VEN DPOIPNEBCEP TVB QPTE P DPNP W EPT QSCDIQBJ QPMT EF EFTFOPMIN FOP EP QBT $ PN 1%
FTUNBEP FN 3 CM2 FT FN F QBSDIBo P EF B FDPCPNB CBTMIB ( P¥T PDVQB B
QPTE P EF TFHVCEB NBPS FDPCPNB EP $FOS 0 FTF F TF EFTBBDB QFM ®SB EP BHPCOFH°DP QFB
MDBM Bo P FTUBU HDB F QFN DS TDN FOP EF TFWPS-TDPN P MHETUDB TE- TEB F TFSARPT

AFHVCEP . BDFW $ PEFB FTIF DPOR/OP EF BWPSTWN EFTOFSBEP P OFSTIF EF OWTUEPS-T RVF CVIDBN
POPSYQEBEFTFN NFIBEPTDPN BNMP QPU-CDBMEF FYQBOT P F DPN QFUMEBEF

DPHP PFHCS 4BXB NBJr
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( BMSB EF ®WPT
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$3%( 0 QBIDIPB EF TFNI¥ SP EB 4FDSFBSB EF &TUWBEP
EB 4B- EF TPCHF HFTU P (P SFIFIP 4FWPSF QF- TBa P
EF DPAQBTEBTO FBQ] Ba? FT4PDBJ

0 $POIFMP 3FHPCBMEF $ POBCMEBEF EF ( P¥T $3%$( 0

QBIDIPY B TYB GHB EP WMFNX¥SP EF
$ POBCMNEBEF EP 5FOFB 4FWPS EB (."&
$( 4618 46#1"4 484 ( 0 U QPNPWEP QFMB 4FDF-WBSB EF
&TBEP EB 4B-EF EF (P¥T 484 (0 CP "VEUSP EB
4AVQFSOFCES(DB EB &TDPM EF 4B-EF EF ( PZT 48&84( FN
( PYOQB 3FQFTFOBCEP P $3$(0 FTUWFSBN QFTFAFT P
DPPEFCBEPS EB $PNJT P EP 5FDFB 4FWPS T 3DBEP
9BWFS F P DPPEFOBEPS EP ( SQP EF 58CBMP EF
$ POBCMNEBEF EF 0 $HBQ] Bo2 FT 4PDBJ PTFMP ' BCDIDP
9BWFS

0 TFNJX¥ SP VAV QFGIPCBI EB DPOBCMEBEF WCDVBEPT
* TVOEBEFTEF TB- EF HFSFCDBEBT QPSFOUEBEFTEP SFF B
4FWPSFN ( PZT BMIN EF FFQFTFOBOFTEBT FRVIQFT ) DADBT
EB $ PPEFBa P EF "DPNQBO BNFOP $POZCM$"$ F EB
$PPEFCBr P EF 1FTBo P EF $POBT $1384$0/ EB 484
(0 %VBOF P FODPOB BN EFCBUEPTWNBT SSMDPCBEPT
e FYFDva P EPT DPOBWT EF HFTU P QSTB= P EF DPOBT
JDPOIIMECOBT FDPSTF-OF T EFOXDBEBTCBTBOZ MIFTY DADBT
F NFEEBT WMBEBT BP BQSNPBNFQP EPT QFDFTIPT
BEN DINBUNPTF GBCOFBTEBTFOUEBEFTOQBIFIBT

1B P DPPEFCBEPS EB $PNJT P EP 5FDFB 4FUPS EP
$3%(0 +PT 3DBEP 9BWFS B QBI.DIBra P EP $ POIFMP FN
EJDVIR FT FTWBU HDBT ®SBWDF P QBQFM UDQODP EB
DPOBCMEBEF CP TFUPSQ- CNDP F BT FOUEBEFT QBDFIBT U
DPOBCMEBEF FYFDF W QBQFMFTIFCDBMCB QNPa P EB
WBOBSMB F EB F@EMB B HFTUP EPT S$DVSIPT
Q CNDPT 1BS.DI)BS EF W TFNJ¥SP DPNP FTF QFNJF
BNQMBSP E¥ MHP |) DODP F DPOSCVEQBSB P ®SBMDN FOP
EBT Q¥ UDBT EF DPOSM F HPWSBO:B BT 0 $iBQ] B2 FT
4PDBJU EFTBDPV / B PDBTI P +PT] 3IDBEP BQFTFAFPV W
EBHC TUDP EF DPOINECDB BT EFNPONBo2 FT DPOZ CFJT
B[ FCEP FYFNQWT $-BJr DPN BDI BEPT DSUDPT F P BT EF
DPSa P

# P DPPEFCBEPS EP ( S/QP EF 58BCBMP EF
$ POBCMEBEF EF 0 3$BQ]Be2FT 4PDBJ EP
$3$( 0 +HPTFNP ' BCIDP 9BWFS FTIBMPV B
NQPSYCDB EB BQ¥YNBe P IUWDPBMFOS-
P $POFMP F PT °3H PT Q CNDPT &TIB
JOFHBe P FOS P $3%( 0 F B 4FDSUBSB EF
&TBEP EB 4B-EF | G/CEBNFOBMQB3 BMI BS
FOFCENFOPT F BQSNPSBS PT QSDFTIPT EF
QS TB= P EF DPOBT 0 DPA FDNFOP U DODP
DPNQBSIMBEP  COFTIFT FTQBaPT DPORCW
EF-BNFOF QB WB HFTUP NBJ TFHVS
F@OFOAF F BOBIOFU B@\ PV
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$3$( 0 OBIDDB EF $ PCHFTIP #BTWB° EF ) PEIHT
F 1CFIBN FOP 1BLSN POBMF 4VDF TP SP CP &TOPSIP

4BAP

0 $POFMP 3FHPCBM EF $POBCMEBEF EF ( PET
$3$(0 NBDPVQFTFOB B j FER P EP $PCHFTIP
#BTMIP EF ) PEIHT F 1BCFIBNFOP 1BLENPOBMF
INDFTPSP 114 $BMBEPCPTEBT F EFNBP P
&TPSIP 4BAP 0 WDF QFTEFQF EF 9% TFO/PMN FOP
1PGETPBMEB BVBRVB ) FCSRWF 3DBEP #BUNB
QBSDIPV EP FWOP RW FVOV FTQFDBMWBT
FNQF Tz SPT BEWHBEPT DPOBEPST F DPOMWPST EF
EM¥SBTSHE FTEP QBT

$POTEFSBEP W EPT QSCDIQBJT FCDPOAST CBDPCBI
TPCF P FNB P $PCHFTIP QNPWV EFCBWFT TPCF
QPWFo P QBLENPOBM HPWSBO:B BNNBS TVDFTT P
FNQ¥TBSBM QBCFBNFOP SCWISP F  FTSAVST
TPDFU SBT " TIVOWPT RV N HBQ BEP DBEB VW[ NBJT
FWWODB OP BNCFOF DPSPSBUP F OB BWBa P EPT
QPGITPOBI EB DPOBCNEBEF

%BOF B QPHBNBe P ®BN EJDWEBT FCES§CDBT
EFTBGPT F PQPSYOEBEFT $MDPCBEBT « PSHBQ]Ba P
QBLEN POBVEF BNABTF FNQS-TBT BYIN EF FTUBU HBT
VWNBEBT « Q¥ TFSBo P EF QBLEN+QP DPOUOVEBEF
EPT CFH°DPT F TFHVBB KSEDB 1BB P WDF

QFTEFQF EF %FTFOPMNFOP 1PGITPCBVEP $3$( 0

) FOSRW 3DBEP #BUMB B QBIDIBa P CP FVWOP
QPQPDPCPV B BWBM Ba P TPCF WFNBTRVF N QBDBN
EFWBNFOF P FYFODP EB QPGT P DPOZICMF B
QFTWBa P EF TFSABPT EF DPOWNMPSB F QBCFIBN FOP
FN QS TBSBM

DPHP PFHCS

0 T EFCBFT F®BBN B QAT P DPOZCMCB
DPONBA P EF TPMo2FT VWPNBEBT » QPWo P
QBLEN POBMs HPVESBO:B F « TVDFTT P FNQFTBSBM
0 DPO FDNFOP DPNQBSIMBEP EVBOF P FWFOP
DPOSCV) QB BNOQMBS B WI P EPT Q¥GITPCBT F
®SBWDFSB BWBc P EB DBTIF DPQ CMEBOF EBT
CPVBTEFNBCEBTEP NFDBEPUG EFTBBDPV

" QPHBNBa P FVOV QBMTUBT QBX J F FTIWEPT
EF DBTP DPCEV[ EPT QPSFTQFDBMWBT EF FE&$CDB
OBDPOBM BCPEBCEP WNBT DPNP | PNEIHT
GNMBFT DPNOMBODF HFTUP EF  BUWPT
HPVFSOBO:B DPSQPBUV/B F QBOFKBN FOUP TVDFTT SP

4BICB NBJr


https://crcgo.org.br/crcgo-participa-de-congresso-brasileiro-de-holdings-e-planejamento-patrimonial-e-sucessorio-no-espirito-santo/



https://www.ibracon.com.br/conferencia2026/
https://www.ibracon.com.br/conferencia2026/

DPHP PSHCS *OIDFVB_TF
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