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&5&* 2 P DUFD SUIHVHQED QD | &RQI HU-QFLD 1 DFLIRQDOGH &RQVIDELOGDGH
3YEQFD H UHI RUED SLRVIDIRQLVP R GD FRQVDELQGDGH SYEQFD QD JHWER
JRYHUQDP HQVDO

2 &RQMBR 5HIIRQDOGH &RQWELDEDGH GH * RIEV &5&* 2 P DURRX SUMVHQE QD |
HGIE¥R GD &RQIHU-QAD 1 DARQDOGH &RQWELDEDGH 3VETD &1 &3 UHDQ DGD QRV GIDV

H GHQRHPER HP $WDAM 6( UWXQQGR SWRIMRQDY HVSHADDMNV H
UHSUVHQEQMY GH pU¥RV GH FROWRG! SDLD GIVRXWLU JRYHUQDQED WDQVSDU-QAD H
LORYDS¥R QD JHVWR SYETD $ GHBUDEXR JRIDQD DFRP SDQKRX RV SUQASDLY GHEDWV
GR HQFROWR TXH VH VRUQRX XP P DUFR SDUWD D YDBU] De¥R GR FRQEGRU SVETFR QR
SDV

3HR &5&* 2 P DUDDP  SUHVHQED D SUHMGHQM 6XFHQD + XP P HOR YIFH SUHVIGHQWM GH
$GP IQMADEYR H 3@QHDP HOR +HQUTXH SIFDUGR YDWAD R YIFH SUMGHOM GH
&ROAR®! -QMOR 5DQQHO0 DUAQV R YIFH SUMGHOM GH 5HDS HV -QUAMARQDLY
(LOAMQ 3DQDUR R FRQVHBHLR ) HIODQGR :  IMFRYWAL D FRRUGHQDGRUD GD &RP MAR GD
fUD 3VETD &UMAOD $OHV R FRRUGHQDGRUGD &RP MAR GH &RQWELIEDGH $STDGD
DR 6HVRU3YVEQR &$63 5LFDUER %RWHY GH 5H HQGH TXH VP E«P |RLSDOMADQM GD
SWRIWDP D¥RRIIADOQRGD  $@P GHONM R FROQMHBHLR GR &) & SRU* RIEV : HEHUK
) HIODQGHY  GLYHURRV QW LDOWN GDV &RP MV HV GD fUHD 3YEGD H GD &D\VS H
FROERWGRWIHV GR &5&* 2 DFRP SDQKDUDP R HYHQR UHRWEDQGR R FRP SWRP MR GD
HOWGDGHFRP R DSHUHGRDP HOWR GD FRQWELIGDGH SYEGD HP * RIEV

$ DEHUMWD GD &1 &3 IRLP DUDGD SHR SIRQXQADP HQR GR SUMMGHOWM GR &RQVHBR
) HGHWDOGH &ROQWEIIGDGH &) & $«AR ' DOV TXH GHWEBFRX D HWHOADIGDGH GR
FRQEGRU SYEQR SDID R IXQARQDP HQR GR (WEGR H SDWD D FHGIEIIGDGH GDV
SRONDV SYETTDV (@1 DILP RX TXH R WP D GR HYHQR  * RYHLODQED H 7WDQVSDU-QAD
SDWD XP D * HW¥R 3YETD -QRYDGRWD H 6XVMQEYHO HSUHVHOW XP D DilLP DE¥R GH
IXWLR  UHWDOBQGR TXH WDQVSDURQAD « SUQFSIR GHP RAEWER TXH JRYHUQDQED
UHVSRQVE YHO« GHYHULQWAMARQDOH TXH LORYDEXR « P HADQIWP R GH | RUBGHP HQR GD
JHWYR SYETD $«AR VP E«P UHRWERX TXH D &RQWELIGDGH 3VETD « R IQWMXP HOR
TXH VXWVMQUB GHAV: HV FRQIHUIH FOUH D D SIRFHWRV FRP S®f RV H RUHQ R XVR «WER H
H LFLHOW GRV UHFXURV SYETFRV
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&5&* 2 GHWDFD R SDSHOHWUDVJ LFR GR FRQVDGRUSYEQFR H\WD] GHEDWAV
W FQLFRV VREWH R HQFHULDP HQVR GR H[ HUF FLR GH

(P FHBEWGCXR DR ' 1D (WBGXDOGR &RQEBGRU3YVETR FRP HP RDGRHP  GH QRYHP ELR R &RQVHBR
5 HJ LIRQDOGH &RQPEITIGDGH GH* RIEV &5&* 2 SWRP RYHX QD TXIOW IHLD  GHQRYHP EWR GH R
HYHOR 2 &RQEGRU3YVETR HP ' HWBITXH 3DSHQ VWDAJILFR QR ( QFHUDP HQWR GR ([ HFHAR GH

QD %XVFD SHD ( [ FHOQAD GD-QIRWP De¥R  UHDT DGR QR DXGMWUR GR&58* 2 HP * RIaQID

$ LQIADWYD UHXQIX FROWGRHV SYETRRV JHWRUHV H HVSHADDAV GD £UHD FRQWELCSDID XP P RP HOR
GH WRFD GH FRQKHAP HOR UHRQKHAP HQR H IRUBGHP HQR GD DWDEYR GRV SWRIMRQDY GD
FROIEIIGDGH SYETFD JRIDQD 2 HOFRQAR IRLSWRP RYIGR SHR &5&* 2 FRP UHDQ DE&¥R FROMQW GD
&RP MAR 3HP DQHOWM GH (MXGRV H ' HVHQYROIP HQR GD &RQWELQEDGH 3VETD GH * RIEV H GD
&RP MAR GH -QMIWDE¥R GDV 2 WDQ] DS HV &RQWEHY GD fUHD 3YVETD GR &5&* 2 H FRORX FRP
DSRIR GDO HIDVRIW

1D DEHUXWD GR HYHQR D SUHMGHQM GR &5&* 2 6XFHQD +XP P HO DIWDGHHX D SUHVHQED GRV
SDUARSDOWV H GHWEBFRX R IP ERDP R GD GDW (P P HR D VBQRV HYHQWRV TXH R &5&* 2 UHDQ D
Q¥R SRGHUDP RV GH[ DUGHFRP HP RUIDUR" D ( WRGXDOGR &RQEIGRU3YETER XP D FRQTXIWB GD FDWH
JRDQD H XP UHRQKHAP HQR DRV SWRIMRQDY TXH DMDP FRP GHGIFDE¥R H H FHOQAD QD
FROWELDCDGH SYEGD DIlLP RX D SUIMMGHQWM

2 YIFH SUMMGHQWM GH &RQARGI-QMUOR GR &5&* 2 5DQQIHOD DUAQV VP E«P UHMWDIRX D P SRUNQAD
GH YD&U] DUD GDV H SLIRP RYHUP RP HQWRV GH LW LDE¥R HOAH RV SIRIMRQDY 2 FRQBGRUSYETR
« DTXH®! TXH WH GHGIFD ¢V 11lQDQEDV P XQHSDY HWEBGXDLY H IHGHWDLY (VM HYHOWR « VBP E«P XP
HVSDER GH FRQI LDWLQL DE¥R  GH WRFD GH H SHU=QADV H GH IHFRQKHAP HQR SH& WDEDBR UHDQ} DGR
DR ®QRGRDQR GHWEFRX










&RP GH SDUNFLSDG¥R * RIEVWP WIHVXQDGR Hf SUHWLYR QDV ( BIl© HV
&5&V H FRQFXLD UHORYD®¥R GH GR 3GIQEUR 5HIIRQDO SO R
SDWD MW LFDVIYD GH YRVIR HWE DEHU/R

&RPARUWGJIDMD FGHROWRFW®HNV £ BMO H L C& 5&V HP*RLAWVHILVWUDUDF
XP GRWDLRUMGLFGHSEDUMLSDGRBD MRHVWDGR SURILVVLRQDL
HIHUFHVERLUHDRYRWIHOD QODQGRGRWOHLVWRVUIIMRVIQ“2PHUR
UHIRDPDWXU LKRIFRIFSURVPIHP HRIWBW H JRRUADDR Y OGS RILVVLR QD!
HDUHSUHVHQWRQRIOHGAOBHAR QVHOHKIR- RGBSR QWD ELGH®D E6W
&5&*22 SOHUWRO LQDIXR QWD IHRBRUGHR UPLL P X O WHRWHIG RV
RWVWDKRRLVW )YHEFRBGXWD QWIRUBRQW GKRWDGEGBRKCV K
KRUEGHRUDV (BMDR®RBRUDVLO FRQWD GIRWHY HPRRQWDELOLGD!
SDUWLFLSDUDP GR SURFHVVR R TXH FRUUHVSRQGH D G

$ YRWDIGRWRRW D OR B QAUUBIDO L] SED/R\WWH FEDBOHL ®VMNP E &M OR
DSOLFRW& YR LWDWD QWD RK\RV LE L B HGOGHY DD W L F l7GRBEH
SURFH\VFWRRWRRP DFRPSDQKD PGIIGG LWRQGH S HQ GHQMIX L X
ULJRURVDRVESQWE F GHRIVIXW HJHPVLVW HPDB LVERWRQ V H GKHR V
&RQWDELOLGDGH

$ SUHVLGERAB®*26 XFHOXPPHOHVVDDWRGHY QRHMIDMDPHQWR
GHPRQV VWSUHIKDRN H JHRIDLWDD E H QE KKOGHD HEMMBIRP SRUGRROHQEULR

2 DOW@RGLEHSDUWLFLFSROWE¥RBRP S UR P IGDER D VARD W ERIPR
IRUWDOHFGRMQWRHPBRPD FRQVWUGB¥RDJHVWYRSUHVHQWDW L
3DUDEHRREKP SO HH @BV HMRD QR YR P SRV IDOMWRIR Pk WLEDEORJR
UHVSRQVDELOLGDGH DILUPRX

&ERPRUHYIS\WWOBHILV OXEX¥RIPIVHOHL G R¥S&WR YRWREULIJDWpHULR

SURILVVLRO¥NVSDUWLFLSIRSOHAIGHR HPSUHVHQWDWLILBRWLYD

VLVWHHPOHWU IQHYFRWD H¥MRDW« GLD¥RQWDOGBVUWGERERMH GH

QRYHPEGR 1¥RMXVWDIX¥BHQERDU D JHRV W IV X £ HIL R\XFO @ B5
FRQIRUPH D 5HVROXO¥R &)& Q]
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&5&* 2 UHDQA] D HQWHJ D GH FDUMLLDV SLRI ZWM\MRQDLY H KRP HQDJHLD
SIRQHLLRV GD FRQVDELDGDGH HP * RLEV

1D TXIQM IHLD R &RQHER 5HIIRQDOGH &RQWEIIGDGH GH * RIEV &58* 2
UDGRX HP VXD VHGH XP D FHUP QD HVSHADOGXWDQW D 3GIQEUD Q)

P DUDGD SHD HQAHID GH FDUMLDV SWRIMRQDY D QRYRV FRQWUGRWHV H SHD
KRP HODUHP D HP SUHVDV H SWRIDMRQDLY SIRQHLRV TXH SRWXHP RV LHIMARV P DIV
DOWRV QR &RQVHBR H UIHSUHVHQWP D KMAMUD H FRQVRIGDEXR GD FOWH FRQWEELOHP
* RIEV

$ HQWHID GD FDUMLD SURIMMRQDOVP ERQ D XP P DUFR QD FDUHLD GH FDGD FRQWGRU
IHSUHVHQWQGR R LOHAR GH XP D WDWMMWUD SDXVEGD SHD «WFD UHVSRQVDEIDGDGH H
FRP SLRP MR WFQER $R P HWP R WP SR D KRP HQDUHP DRV SIRQHLRV IHRWD R

UHFRQKHAP HQWR ¢ TXH®N TXH DMGDLDP D FRQVAKIUD FRQWELGGDGH JRIDQD GHJ DQGR
XP ®UDGR GH GHGIFDE¥R H ALHGLEIMGDGH

' XUDQW D FHUP QD D SUHMGHOM GR &5&* 2 6XPHQD + XP P HOGHX DV ERDV YIQGDV
DRV QRYRV LHJ MADGRV H GHVFRX R VWQULFDGR GR P RP HQR  5HAHEHU VXD FDUMLD
SWRIMRQDO« P DIV GR TXH XP UMR GH SDAMIJHP  « R IQAR GH XP D NRUDDGD GH
UHVSRQVDEIIGDGH «WED H FRP SLRP MR FRP D VRAHGDGH H FRP D FOWH FRQWELO
6HDP EHP YIQGRV D HD IDP @ TXH FROMMILH [RUBGHH D FRQWELIGDGH HP * RIEV
DILLP RX

$ FHUP JQIDVBP E«P  VHUYLX SDUD UIHFRQKHFHUSURIMMRQDLY H HP SUAVDV TXH DR ®QIR
GH G«FDGDV FRQMEX DP  SDUD R GHVHQYROIP HQR GR VMVRUH DMGDUDP D FRQVRQGEDU
R&5&* 2 FRP R UIHHU-QADHP WDQVSDU-QAD JRYHUDDQED H H FHOQAD WFQIED

$ KRP HQDJHP DRV SWRIMRQDY H HP SUWVDV SIRQHLRV WYH FDEWAU VP EQ@FR H
DIHRR UHFRQKHAHQGR DTXHBN TXH GHGFDUDP G«FDGDV GH WDEDBR ¢ SURIDAAKR
FROMEXIQGR SDUD R GHVHQYROP HOR WFQER GD FIWH FROEELOH D FROVRIGDEXR GR
&5&* 2 FRP R IQWYXIS¥R GH LHHU-QAD &DGD LHIMAR DQWR UHSUHVHOUD KIMAMUDV GH
HMRWER FRP SLIRP HMWP HOR H FRQMEXIG¥R FRQADXD SDD R IRUBGHP HQR GD
FROWELICDGH HP * RIEV
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&5&* 2 LHDA@I D | ( QFRQWR 5HJIRQDOGH &RQVIDELAGDGH GR $ JWIRQHIpFIR H
UH/QH SWRI ZWIRQDLY SDLD GLVFXVIULP SDFVRRV GD SHIRWP D 7UEXVEUD QR
VHVRRU

2 &RQVHBR 5HJIRQDOGH &RQWELDEDGH GH * RIEV &5&* 2 SURP RYHX QD TXIQW IHLD

GHQRYHP ERR R | ( OFRQWR 5HJIRQDOGH &RQMELAGDGH GR $JUIRQHIAR UHDQ DGR
HP VXD VWHGH HP * RwQD &RP SWRILDP DE¥R WFQIFD YROEGD ¢V GHP DQGDV GR VHVRU
KWO H ¢V UHFHQMV P XGDQEDV GUIMDWYDV R HYHQR WHXQX SWRIMRQDY GD
FRQIEEIIGDGH HVSHADDARV H UHSUHVHOBQWMY IQWMINARQDY $ DWYIGDGH \WYH FDLEWU
VRIGEUR FRP DUHDGDSYR GH GRY TXI®RV GH DIP HQRV Q¥R SHUHFYHV SRU
SDUAASDOWM

$ VROIQIGDGH GH DEHUMXD FRQRX FRP D SUAVHQED GD SUHMGHQM GR &58* 2 6XFHQD
+XP P HOGR FRRUGHQDGRUGD &RP IMAR GH &RQEEIIGDGH GR $JWIRQHILAR $®{ DQGH
/ RER H GR FRRUGHQDGRUDGMQWR H UHSUHVHOWBQWM GR &5&* 2 HP 7UQGDGH -RVi 0 DUD
9IHLD D@P GH DXVRUGDGHV H @GHDQEDV GD FOMH FRQEELO

$ SUHMGHQWM 6XFHQD SDUDEHQ] RX D UHD@ DE¥R GR HYHQUR H GHMBFRX D IRWED GR DIWR
P HQARQDQGR D UHFHOW SDUFHUD GR &RQVHER ) HGHIDOGH &RQMBELAGDGH FRP R 6HQDU
2 DILRQHIPAR « XP GRV VHVRUHV P DIV GIQaP LFRV GD HFRQRP 1D ELDMGBALD H P DQWU
RV SURI MRQDLY DWDQ} DGRV « HWHQRDOSDLD J DUDQWU VHI XUDQED WFQIED H TXDOGDGH
QDRP DGDGHGHAV: HV DIlLP RX

2 FRRUGHQDGRUGD &RP DMKR VP E«P DIUWDGHAHX D SUMVHQED GH VRGRV H LWADORX D
IP SRUNQAD GH RV SURIMMRQDLY GD FRQEEITEDGH DSIRYHVDUHP  RSRUMQIGDGHV FRP R
HAD EXVFDQGR FRQKHAP HQR SDWD DSUP RWDU D DWDE¥R H IRUBGAHU R SDSHO
FROVX®RYR GD SLRIMAR










3W] R SDWD DGHUUDR 5HGDP « SLRURIJDGR SDLD  GHGH| HP ELR

2 SUDFRDUDHJIXODUGH OERSO-QFRBNLEBRSHILRH3DJDPHQWR
"« ELWRMQXLGHEH O WeRVL VW B P&®H &5 &WH G DIRE U RRIW RNV « G H
GH]J]HPEUR GH

25HGDPRQWHBSE@DWRWIXGD GEHNWY XOWR QIUDHEFIR XOGWFBHOHLO¥R
YHQFLIVRG LD GHGH]HPEUJUR HSRVVLHXGMHWIPPRWRRIHGXO¥R
GH FHBERBHQWRERBNDFU«VFDMHR2ZLYDIDPHQRR«ELWREGH
VHIIHLWRLVRVIP RPSDUFHOD ¥ HEDVRGHRU «GEWRRWQFDUGRVVD
RS©O¥R DWULEX GRV DR SDJDGRU

$WXDOL]DO¥R FDGDVWUDO SDUD HOHLO®O¥R

$SHVOBDSURUURJIJRESARRILVYV TKARIMAPRWODHOHLGRRRQVHOKR
SHILREBBQWDELOX®PRBAWKREUE GHQRY HP HHKN WHRFRG « ELW RV
FRPR6LVWHRARGHYHUWHJXO DR E PIED VMUK VDHIXQGD ITHEDDD

H[HUFHUHP R YRWR FRQIRUPH DV UHJUDV HVWDEHOHFLGDYV

&RPR DGHULU"

$ DGHVERSHGDPRGWHIHL®BDOR VBERERQVHDHKIR RGEEAR QWDELOLGD (
&5&GRUHJLVGRIR RILV VR RROWDID QL] RABZR R X W UFF\Q DRLIV. F LAHL V
DWHQGL BHYBMRQLE ISOIRAB &FOWP E «®SRVV DYGHGEHREUP®UHVHQFLD O
QD VHGH GR &RQVHOKR

3DUD PDLV GHWDEHMROXOFHR/ EH& Q| GH




&5&* 2 UHDQA@] D HQWHJ D GH FDUMLLDV SLRI ZM\MRQDLY H KRP HQDJHLD
HP SUHVDV H FRQVIDGRUHV SIRQHLLRV

2 &ROHEBR 5HIIRQDOGH &RQWELIGDGH GH* RIEV &5&* 2 SLRP RYHX QD QRIW GD TXDUD
IHLD XP D VRBIQIGDGH P DUFDGD SRUHP R&¥R HFRQKHAP HQWR H YD®&U] DEXR GD
WDMM(UD FRQWELOQR ( MBGR 2 HYHQR UHXQLX QRYRV SLRIDMMRQDLY GD FRQWELIGDGH SDUD
D WDGIHRQDCHOWHI D GDV FDUMLDV H SUHVRX KRP HQDI HQV D FRQWGRUHV H HP SUAVDV FRP
LHJMARV P DIV DQWRV VP ER®V GD KIMMUD H GD FRQVRIGDEXR GD FOMH HP * RIEV

$ FHUP QD IRLFRQGX] IGD SHD SUMMGHQM GR &5&* 2 6XPHQD + XP P HOTXH GHX ERDV
YIQGDV DRV QRYRV LHIMADGRY H UAWDORX R WIQUIFDGR GR PRP HOR  $ HOWHID GD
FDUMLD SURIMMRQDO« XP P DUFR QD FDULHLLD GH FDGD FRQWGRU UHSUHVHOWIQGR R QAR
GH XP D NRUQDGD SDXVIGD SHD «WD SHD UHVSRQVDELIGDGH H SHR FRP SLRP MR WFQIFR
$RP HWP RWP SR « XP D RADM¥R GH UHFRQKHAP HQR ¢ TXHON TXH DMGDUDP D FROVAKIU
D FRQELQGDGH JRIDQD H GH DIDP XP ®UDGR GH GHGIFDSYR H AHGEELGIGDGH  DILLP RX

£ R YIFH SUIMMGHQM GH 5HIMAR GR &5&* 2 2 VEYIR 0 DUAQV IHRWERX D P SRUNQAD GH
YD®RU] DU TXHP DEUX FDP LQKR SDWD DV QRYDV JHDS HV 2 V SURIMRQDY H HP SUHVDV
KRP HQDJHDGRV KRW \WR D EDVH GD QRWD SLRIDMKR 5HSUMVHQWP  G«FDGDV GH WDEDBR
V«UR H FRP SLRP DMAR FRP D IQIRWP De¥R FRQWELOGH TXDIGDGH <« XP D KRQUD SDWD R
&ROMHBER SUHABU HAM WEXVR D TXHP \BQWR FRQWMEXIX SDD R GHVHQYROIP HQR GD
FROIEEIIGDGH QR (WBGR  GHWEIFRX

3DUAASDIDP VP E«<P GD PHWD GULHWD RV YIFH SUMGHOMV GR &5&* 2 R GH
$GP IQMADEYR H 30QHDP HOR +HQUTXH SIFDUGR YDWAD H R GH &ROWRG! -QMOR
5DQQIHO0 DUAQV ( QAH RV KRP HQDIHDGRV HWBYDP  FRQEGRUHV H HP SUMVDV FRP DOXQV
GRV LHIMARV P DIV DQWIRV GH * RIEV IHFRQKHAGRV SRU VXD FRQMEXIS¥R KIMMUED ¢
FOWH SHAHEHWDP D KRP HQDJIHP RV SWRIMMRQDY 0 DUD GR 5RVEUR 0 DFHGR 610D
WIMMRQ  /X] )HUHIDGH2 QHID @  -Rv IIFHOM GH$QEDGH Q 0 DUGIH
*RQEDOHV O DUMV @ H +XP EHUR &«\DU 7THIHLD Q £ HOWH DV HP SUHWVDV
FROZEHY IRDP UHRQKHAGDV &RQWELIGDGH 5IR 9HP HBR /@D WHIMAR Q
&RQWEINGDGH 3MQDAR 6 6 /VBD @  (VFUMMUR &RQEEICSDQM&K] /VED @  YRUHV
5H HQGH &RQELOEDGH/ V2D @ H &HUDGR &RQEELGEDGH H$WHWRUD/ VED Q)

~
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* HWRUHV H FRQVDGRUHV VH SLHSDUWDP  SDUWD D 5 HIRWP D 7UEXVEUD HP
HQFRQWR SLRP RYLGR SRU$ WRFLDEXR * RIDQD GH 0 XQLF SLIRV ) HGHLDE¥R
* RIDQD GH O XQLF SIRVH &58&* 2

2 DYDQER GD 5HRWP D 7UEX\EUD WP GHVSHUEGR D DIMQE¥R H D SUHRFXSDE¥R GH
JHWRUIHV SYEGRRV HP VRGR R SDV &RP P XGDQEDV SWRIXQGDV QR VWP D GH
DUHFDGDEXR H D FUDE¥R GH QRYRV WEXVRV R WP D WP MGR SDXV FRQWEQWM QDV
DGP [QMADS HV P XQIAISDLY 3D FRQMEXIUFRP D DWDQ} DE¥R WFQIFD H D FDSDAVBEXR
GRV SWIRIMRQDY TXH DWDP GILHEP HOM QD £UD IMFDOH FRQEEIO XP  HYHQR
FROMOQWR H HP SDUFHUD HOAH R &RQWHBR 5HIIRQDO GH &RQWELIGDGH GH * RIEV
&5&* 2 D $WRADEXR * RIDQD GH 0 XQESIRV $*0 H D )HGHWDEXR * RIDQD GH
0 XQESIRV )*0 FRP R DSRIR GD 0 HIDVRIIWUHDT RX QD VHIXQGD IHLD XP
FXUR VRELHD5HRWP D7UEXVEUD HR 1 RYR 3DGW¥R GH ( P MAR GH 1 RBV) IVFDLY

2 HOFROWR DFRQMAHX QR DXGMUR GR &5&* 2 HP * RQD H WHXQX P DIV GH
JHWRUHV P XQHASDY FRQEGRIHV VHRHEURY H VHMGRUHV SYETFRV GDV £UHDV GH
1LODQEDV H DUHFDGDE¥R 2 FROMYGR IRL FRQGX] IGR SHBR DXGMRU |MADOGH WEXVRY
/ XFDV.0 RUDY TXH DSUHVHQWRX XP D DQEQ/H GHVBBIDGD VRELH DV P XGDQEDV HVAK\XLDLY
WD LGDV SHD 5HRWP D H VHXV P SDRRV GILHWRY QDV DGP IQMADS HV P XQIASDY $
S5HRW D FXWDIP SOQWER HWE HP FXUR SUHY- XP D WDQUEKR JUDGXDIDW FRP
D FUDE¥R GH QRYRV WEXVRV D H WOSXR GH P SRRV H MMQWMV H D LHGH LQER GDV
FRP SHWQADV HOWH 8 Q¥R ( WEIGRVHO XQESIRV

' XUDQW D DEHUXUD D SUIHMGHOM GR &58&* 2 6XPHQD + XP P HOGHX DV ERDV YIQGDV DRV
SDUAASDQMY H UHWDORX D WHBNYeQAD GR WP D SDID R FHQEUR FRQWELO H
DGP IQVADWR EUDMGBILR  $ SHRWP D 7UEXEUD IQDXIXWD XP QRYR FDSW® QD
FRQEEIIGDGH SYETD H SUYDGD <« XP P RP HQR TXH H LUH DDQ De¥R GE®RJIR H
IOMIWDE¥R HOWH JHWRUIHV H SIRIMRQDY GD FRQWEIIGDGH 2 &5&* 2 HIXILE
SWRP RYHQGR D& HV TXH FRQMEXDP SDWD XP D WDQME¥R VHIXWD H WFQED 8P GRV
SUQASDY SRQRV GH DIMQE¥R « D DGRE¥R GR IWMP D QDARQDOGH 1RW ) MO
( GMIQIED TXHHOWDLE HP YWJRUHP | GH NDQHLR GH GHBFRX 6XPHQD

~
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&5&* 2 SDUAFLSD GH VHP LQEUR WFQLFR GR 6LQGXVFRQ * 2 VREWHR
LP SDFVR GD -1 1 | QR -66 GD FRQWUXEXR FLYLO

$ SUMGHOM GR &RQMBR 5HIIRQDOGH &RQWEIIGDGH GH * RIEV &5&* 2 6XFHQD
+XP P HO UHSUHVHOWRX R &RQVHBR QR 6HP IQEUR 7«FQIFR 66 QD &RQWKEXR &IMOHP

* RIoQD -QWXE¥R 1 RUP DWD 1 | HR -P SDAR GD ' HGX&¥R GH 0 DMUDLY

SWRP RYIGR SH®R BIQGXVFRQ* 2 QD TXIQW IHLD HP *RWQD 2 HOFROAR
UHXQIX SWRIMMRQDLY GD FRQEEIAGDGH HP SUVEURY HQIHQKHLRY JHWRUAV | LQDQPHLRY
H HVSHADQARV WEXVEURVY SDUD GHEDMU DV DOMDS HV IQWRGX] LGDV SHD QRYD QRWP D
P XQESDO TXH WHGH LOH RV FUMURY GH GHGXE¥R GH P DIMUDLY QD EDVH GH FEBX® GR
P SRWR 6REUH 6HIMCRY 66 DSTFEYHOEV REWDV GH FROVMAKEXR AYIO

' XWDQWM R HYHOR IRWDP  GIVFXWERV RV HHMRV SEWERV GD -1 QDV RSHLDS HV
GDV FROMXVRLDY HVSHAD® HOM TXDQR ¢ @@ MIS¥R GDV GHGXG HV DRV P DMUDLY
SURGX] IGRV SHR SW1SUR SUIHWBGRUGR VHUYIER HWIEXVBGRV SHR €0 6 SRQR TXH GHYH
IP SDRAVIU GILHVIZP HQM D FRP SRVE¥R GRV FXWWRV GDV REWDV H D LIRWQD FRQWELOGDV
HP SUMVDVGR VHVRU $ SUHMGHQM GR &5&* 2 6XFHQD + XP P HOGHWEFRX D IP SRUNQAD

GD TXD@LFDE¥R WFQUFD GIDQW GDV P XGDQEDV LOAWRGX] LGDV SHD LOMKE¥R QRUP DAYD

$ DMDODE¥R SWRP RYIGD SHD -QMKXEYR 1 RUP DWD WHSUHVHOW XP D
P XGDQE GH JWQGH WHBNaQAD SDWD R VMVMRU GD FROMKEYR AYIOHP * RQD <
HWHQADO TXH SUHMEGRUIHV GH VHMER FRQMXWRUIV H SWRIMRQDY FRQEEHY
FRP SIHHQGDP FRP  SLHAMYR RV QRYRV FUWURV GH GHGXG¥R GH P DMUDY  DIRWD
UHVMVRY DSHQDV DRV IQVXP RV SLRGX] IGRV SHR SWiSUR SUHEGRU H WIEXVBGRY SHR
€06  SDWD JDIDQW FRQRWP IGDGH IIMADOH SLIRWIHU D VHIXWDQED MUGIED QDV
RSHIDO HV 2 &5&* 2 UHDIWP D VHX FRP SWRP MR HP DSRIDU RV SWRIDMMRQDY GD
FROIEELIGDGH H GD FROMAKEXR AYIO RIHHAHQGR RUHQWEXR WFQIFD H SLRP RYHQGR R
GE®RIR FRP HOWEDGHV SDUFHLDV FRP R R 6IQGXVARQ * 2 SDUD TXH HWD WDQMEXR VHD
IHV® FRP FOUH D H UHVSRQVDEIGGDGH DILLP RX

2 SUMGHOM GR 6IQGXVRQ* 2 +IGHEWIU GH ) HWV WIHWDORX TXH R GHEDWM «
HWHOHDGSDUD SUIHSDWDUR VAWMRUSDLD RV IP SDRRV GD QRYD QRWP D

1< "< Nci




3H®R VHUFHLLR DOR FRQVHFXWWYR SUHMVIGHQWA GR &5 &* 2 SDUMFLSD GD
(CG¥RGR3UV-P IR&UHDGHO HIR$P EIHQW 7RI «X 6HUHP D

$ SUMGHOM GR &RQWMHBR S5HIIRQDO GH
QROEEIIGDGH GH *RIEV &5&* 2  B6XAHQD
+XP P HOSDUARSRX QD ¥®AP D TXIQW |HLD

GHQRYHP ELR GD\RBIQIGDGH GHHQAHIDGD |
(GIS¥R GR 3U-P IR &UHD GH 0 HR $P EIHOM

7WIRI«X 6HUHP D 3WRP RYIGR SHR &RQMHER
5 HJLRQDOGH ( QJHQKDUD H $JURQRP ID GH * RIEV
&UD*2 R HYHOR UHRQKHH SRRV H
LQFEDAYDV LORYDGRUDV TXH FRQMEXHP SDWD D
SUHWHUMDER DPEHQEO H R DYDQER GD

VX\WMQWELDGEDGH QR SDV

3HR WUHLR DR FROMHEXWR  6XPAHQD
+XP P HOIQMIJWRX D P HVD GH DXVRUGDGHV H
UHDQ RX D HOQAHID GR WRI«X DRV YHQPHGRUHV
WHRWEDQGR D SDUHUD IQWMMARQDO HQAH R
&5& 2 H R &UHD*2 TXH WP \WRP DGR
HMRWERV SDID |IRUBGAU DOHY  GH
UHVSRQVDELDGEDGH VRARDP EIHQEGHP * RIEV

3DD 6XFHQD SDUAASDU GHWE SUHP IDEFR «
VWP SIH PRWR GH JWDQGH \DWADE¥R 2
7WRR«X 6HUHPD YDRUD |QHADWDV TXH
UD® HOM IPSDABP R PHR DP EHOM H
HMP XOP XP D FXOXWD GH UHVSRQVDELGGDGH
QV QMG HV H QD WRAHGDGH 3DWD R
&5&* 2 « IXQGDP HQWOHWBUDR @GR GR &UHD
*2 H GH WGRV TXH SWRPRYHP DO HV
FRP SLIRP HAGDV FRP D VXWMQWELGGDGH HP
QRWR HWEGR GHFDLRX

$ | HEGR GR 7WRI«X BHUHP D UHXQIX
DXVRUGDGHV SURIMRQDY GR VHVRU DP ELHQWO
H UHSUHHOEQMY GH LOMIMI© HV SYETTDV H
SUYDGDV FRP R R SUMMGHQM GR 6HVFRQ * RIEV
(GVRQ &3QGIGR 3IQR GHWEFDQGR LQIFDAYDV
GH WHBIYaQAD VRADO DP EIHQEOH DFDG-P LFD
$R VRGR HM SIRVMMRV IRWDP  SUHP IDGRV
GMMEXGRV HP  GUHHOMV FDMIRUDV TXH
HOMP D DP SOXGH H D GYHUWMGDGH GDV
HV YROBGDV ¢ SUHVHUDEYR GRV UHFXURV

QDMLDLY




&5&* 2 SUHWIJ ID VHWAR VRAIQH GR 7&8 SDULD HOWHJ D GR * LDQGH &RMUGR
0 «UWR

1 D TXDUM [HLD R &RQVHBR 5HILRQDO
GH &RQWEIIGDGH GH * RIEV &5&* 2 HMYH
SUHVHOM QD 6HWAR ([ WDRUGIQEUD 6RGIQH
GR 7UEXQDO GH &RQWENV GD 8QI¥R 7&8
UHDQDGD HP %DV@D SDWD D HOWHID GR
* IDQGH&RDU GR 0 «WR D P DV DO
KRQUDUD FRQFHGIGD SHD &RUM GH &RQWV
3DUAASDDP  GD FHUP QD D SUMMGHOWM GR
&5&*2 B6XFHD +XPPHO H R YIFH
SUHMMGHOM GH &ROWRGI -QMOR 5DQQHO
0 DUAQV

7DP E«<P P DUDWDP SUHVHQED R SUHMGHOM
GR &RQMBR )HGHDO GH &RQWELGEDCH
&) & $«AR' DBV H R YIFH SUMGHQOM GH
* RYHUQDQE H * HAYR (VADWILD GR &) &
RDTXIP %H HUD WHRWEDQGR D IOMIDEFR
HOWH R 60MWP D &) & &5&V H DV IQMIXIS HV
GH FROWR®G! H WDQVSDU-QAD GR SDV

$ HGGR GHMM DQR FRQRX FRP D
FROGHFRWDE¥R GR SWIRIHAWRU H HP SUIMVEUR
FROEELOS QRQIOKR 7UHYMDQ IOWAILDOWM GR
&ROHBR &RQUXBRYR GR &RQVHEBR ) HGHLDO
GH &RQWEIIGDGH &) & H UHSUHVHQWQW GD
DXVBUTXID QR &RQIUHWR 1 DARQDOVREWH D
5HRW D7UEX\EUD

$ VROIQIGDGH |RL UHDQ DGD QD 6D 0 LOMAR
/ XADQR %4.DQG¥R H 6RX] D QD VHGH GR 7&8
H FRORX FRP WDQWP DMA¥R RQIH 2
* IDQGH&ROU GR 0 «MR  IOMIXTGR SHD
5HVROE¥R 7&8 KRP HQDJHD
SHURQDIGDGHY H LOWMIMI® HV QDARQDLY H
HMDQIHLDV TXH VH GAMBFDP  SRUP « MRV
H FHSARQDY H SRU UHBYDQM FRQMEXIS¥R
DR GHVHQYROIP HQR GR %4.DMO




&5&* 2 SDUNFLSD GD DEHUMXUD GD 6HP DQD $ FDG-P LFD GH &L-=QFLDV
&RQVEZ EHLV GD ) DFXABDGH GH -QGLDLD

2 YIFHSUMGHOM GH $CGPIOMADSR H
30QHDP HOR GR &RQWMHBR 5HIIRQDO GH
SROWELMGDGH GH * REV &5&* 2 +HQUTXH
5IEDUGR YDWAD LHSUHVHOWRX D IOWMIMIEKR QD
DEHUMWD GD 6HP DQD $FDG-P IFD GR FXUR GH
&I-QADV &RQWEHY GD ) DFX@DGH GH -QGIDD
)$4' UDODGD QD QRMW GD TXDUM IHLD

2 HHOR WHXQX  HWXGDOWV
SIRIMAVRUHV H SIRIMMRQDLY GD FRQWELGGDGH
FUDQGR XP  HVSDIER GH WRFD GH H SHU-QADV H
IOMIWDE¥R HOWH R PHR DADG-PIFR H R

H HUFHR SWRIMRQDO

" XUDOWA D FHUP /QID + HQUTXH 5EDLGR YOWAD
GAMEFRX D P SRUWWQAD GH DSW[IPDU R
&ROVHBR GDV LOMMIS HV GH HOMOR H LH RUERX
R SDSHO GRV IXWWRV FROEGRHV R
GHVHQYROIP HQWR HFRQTP LER HVRADOGH * RIEV

( YHQRV FRP R HVM [RUBGFP R YOFX® HOAH
R FRKHAPHOR WUUFR H D SWEWD
SIRIMRQDO 2 &5&* 2 WP EXVFDGR HWRU
SUMHOM HP  PRPHQRV FRPR HWM
YDRUDQGR R HWMGDQM H IQFHOWDQGR R
DSUP RUDP HQR FROWEBQWM GD FOWH FRQEELO
UHVVDORX + HQUT XH

$ VRGIQIGDGH FRQRX DIQGD FRP D SUMVHQED GR
SIHHW GH -QGDWD 0 DURRQL 0 DAHO H GR
SUHVIGHQOWM GD $\WHP EGID / HI IMDMYD GH * RIEV
$GUR %XQR 3H[RR TXH HQDWAHX D
HBNVeQAD GD FRQWEIIGDGH SDID D
WDQVSDU-QAD H D ERD JHMR SYETED

2 HQFRQWR P DUFRX R IQHAR GH XP D WP DQD
GHGFDGD ¢ IRWP D&¥R WFQFD H «WD GRV
IXWWRY ~ FRQEGRUHV  UDIWPDQGR R
FRP SURP MR GR&5&* 2 FRP R IRUBGHP HQR
GD SWRIMAR H D YD®RU] DE¥R GRV SURIMRQDLY
TXH FRQMEXHP GDUDPHOM SDID R

GHVHQYROIP HQWR GH* RIEV




SUHMIGHQW GR &5&* 2 6XFHQD + XP P HO SDUMFLSD GH HALG¥R GR &) & HP
%DV @ &KDSD « HBIVID SDUWD R P DQGDVR

$ SUMGHOM CGR &RQWMER 5SHIIRQDO GH
QROWEIIGDGH GH *RIEV &5&* 2  6XFHQD
+XP P HO HMYH SUHVHOM HP %4DVID QD
TXIOW |HLD SDUWD SDUARSDU GD HBIEKR
GR &RQWHBR ) HGHDOGH &RQWEITIGDGH &) &
TXH GHIQX D FRP SRUGR GH GRLY WLERV GR
3GIQEUR GD HOWGDGH BXFAHQD H HUFHX \HX
YRR H DFRP SDQKRX R SWRFHWR TXH HBUHX
SRU XQDQIP IGDGH D &KDSD  YHORHGRWD GR
SGLVR SDIDR P DQGDWR

3DD D SUMGHOM 6BXFHD HWH « XP
PRPHOR GH HWHP D WHBNYeQAD SDWD D
FRORIDEFR GD  UHSUHVHQWMMGDGH GRV
SWRIMMRQDLY GD FRQWELIGDGH HP \RGR R SDV
2 SWIRFHWR HBLRWDO GR &) & WHRWED R
FRP SWRP MR GHP RAEWR H SDUAASDWYR TXH
PRYH R 60MMP D &)& &&V <« XP RUXER
SRGHU FRQMEXIU GILHVZP HOM FRP D HVFRBD
GH  UHSUHVHOEOMY  TXH  FROWOXDYR
WDEDBDQGR SHR IRUBGHP HOR GD QRWD
SWRIMAR H SHD YDRU] DE¥R GD FRQEELIGDGH
ELDMBILD GHWEFRX 6XPHQD + XP P HO

S5HSUHVHQWQGR R HWEGR GH * RIEV |IRWDP
HBLRV SHD &KDSD RV FRQWGRUHV : HEHUM
YHODDQGHY FRPR FRQWHEBHLR HHWR H
(IOWMQ 3DQDIR FRP R VXSGQW $P ERV
SDWDP D IHSIHVHQWUR &5&* 2 QR &RQWHBR
YHGHDO GH &RQWEIIGDGH |IRUBGFHQGR D
SUHVHQED JRIDQD QDV GHAV: HV HVADWJIFDV GD
SWIRIMAR HP P EIMR QDARQDO

2 FROWCRU-RDTXIP %H HUD WHVSRQVEYHCEHD
&KDSD HODWRX TXH R JWSR HBIWR «
FRP SRWR SRU SIRIMMRQDLY FRP SIRP HMGRV
MRP R WMWMCER SYEGR H P R

GHVHOYROIP HQWR GD FOMH FRQWELO




SUIHVIGHQW GR &5 &* 2 6 XFHQD + XP P HO SDUMFLSD GH 6HP LQEUR
( WIDGXDCOb HO9R] &RQVHERY SHMD -JXD@DGH 5 DFLDOQR 0 LOMKUR
SYEQFR

2 &RQWMBR 5HIIRQDO GH &RQWELIEDGH GH
*RIEV &5&* 2 IHSUHVHQWGR SHD SUMMGHQM
BXFHQD +XP P HO SDUAASRX QD VH \B IHLD

GR 6HP IQEUR (MBGXDO5DED H 9R]
&ROMHBERV SHD -JXD@DGH 5DADO SWRP RYIGR
SHR 0 IQVWUR 3YEQR GH* RIEV 0 3* 2

2 HYHQR UHXQIX LHSUAVHQEQMY GR 0 LQMWUR
3VEGR HOAH HBV R SWRP RRU GH XD
$QGU / RER $GaQWD TXH « FRRUGHQIDGRUGD
f UHD GH 3RONDV 3VEQGDV H' IWHWRV + XP DQRV
GR 03*2 P DIMADXWD GHHQRUD SYETD
SRGHU GUMDWYR JHWRUHV P XQHASDY H
VRAHGDGH AYIOFRP R REMMYR GH LOFHQAYDUD
FUD¥R GRV &RQWMHBRV 0 XQHASDY  GH
JIXD@DGH 5DADOH IRP HQWU D DGHWR GRV
P XQESIRV JRIDQRV DR 6MMP D 1 DARQDOGH
3URP R&¥R GD-JXDE@DGH 5 DADO6LQDSIU

' XIDOM R WPIQEUR 6XFHQD +XP P HO
GHMEFRX D [P SRUNQAD GR HQIDNIP HQR GDV
HOWGDGHY GH FOMH QD FRQWKEFR GH XP D
VRAHGDGH P DIV MWD H SOUDO 2 &58* 2 WP
DXDGR DWDP HOM HP  IQADADV TXH
IRUDOGFHP D AGDGDQD H R UHVSHMWR ¢
GLYHUMGDGH 3RUP HR GR &5&* 2 9ROQWUR
EXVFDP RV FRQHABU R FRQKHAP HOWR WFQIFR
GD FRQWELIGDGH ¢ WDQMRWP DE¥R VRADOH ¢
YD®RU] DE¥R GD LIXD@DGH GH RSRUMQIGDGHV

DIWP RX D SURMGHOWM

2 WPIQFUR « XPD UDID¥R GD
BXESIRFXIDGRUD * HDO GH XMW  SDWD
SWXQRV -QMIXARQDY GD fUHD GH 3ROMDV
3YEQDV H ' IWHWRV +XP DQRV GR &HOAR GH
$SRIR 2 SHDARQDO &$2 GR * KSR GH
$WDSR (VSHADO GH ' HHVD GRV ' LLHWRV
+XPDQRV *$(' + H GD (WRD 6XSHURU GR
03*2 (WPS




&5&* 2 WHFHEH VROIQLGDGH GD $ JRFLFRQ SDWD HQWHID GR | 3U-P IR
* RIDQR GH ([ FHG:QFLD QD 3HVTXL\VD &RQVEELO

2 &RQWMBR 5HIIRQDO GH &RQWELIEDGH GH
* RIEV 8&5&* 2 UHAHEHX QD TXIOM IHLD D
VROIQIGDGH GH HOWHID GR | 3U-P IR * RIDQR
GH ([ FHOQAD QD 3HVTXMD &RQWELD  ( GErR

SWRP RYIGD SHD $FDGHP ID * RIDQD GH
&I-QADV &RQBEHY $JRAFRQ 5HDOQDGR QR
DXGMUR GR &RQMHBR R HYHQR UHXQX
@HDQEV DFDG-P IV H SWRIMRQDY GD
FROEEIGDGH  HAXGDOMY  RUHQWGRUIHV
UHSUHVHQRQMV LIOVMYXARQDLY H
SDWRAQDGRUHV

$ FHUP QD GHAWEFRX RV WDEDBRV AHQWLERV
FOWLIEDGRV GR TXIQR DR SUP HIR QUJDU
DSIWHQWGRY SHRV SWSURV DXV H
RUHQEGRHV $ LQADAD YMD LOFHQAYDU D
SHVTXIVD H IHFRQKHAHUD SURGXE¥R DFDG-P IED
TXHFRQMEXLSDWD R |RUBGAP HQR GD A-QAD
FROEEIGHP * RIEV

' XUDQW D DEHIXWD R SUMMGHQM GD $JRAFRQ
H YIEH SUMGHQWM GH 7«FQIED GR &5&* 2 ' U
9DGIU 0 HQGRQED $OHV  UHWDIRX D
IP SRUMQAD GD SDURHUD HQAH DV OIS HVH
R SDSHOADQVIRWP DGRUGD SHVTXIVD FRQAELO
> @

$ SUMMGHQM GR &5&* 2 H GILHRUD RSHUIDARQDO
GD $JRAFRQ 6XFHQD +XPPHO \BP E«P

GHWIFRX R FRP SWIRP MR IOWMIMHARQDOFRRP D
SHVIXMD HD IRWP D&¥R GH QRYRV SLRIMMRQDLY




&5&* 2 \HFHEHR | &RQJUHWR GD ) HGHUDE¥R GDV $ WRFLDO HV
&RP HUFLDLY -QGXWULDLY H $ JLURSHFXEUDV GH* RLEV ) DFLHJ H UHIRUED
SDUFHUD HQWH DV HQWGDGHV

2 &ROMEBR 5HIIRQDO GH &RQWELIGDGH GH
*REV &5&* 2 VHGERX QD YAP D VH WD IHLD

H \EEDGR R | &RQUUWR GD
JHGHDE¥R GV $WRADGS HV  &RP HIADLY
“QGXVIMDLY H $JURSHRXEUDV GH * RIEV ) DAHJ
2 HYHOR UHXQIX @GEHWDQEDV HP SUHVDUDY GH
PDVGH P XQESIRVSDUD GVAXWIFHQEURV H
SHU/SHARYDV HARQTP LFDV SDUD FRP R
REMMYR GH TXD@LFDU GLULI HQWV H | RUBGFHUR
DARADAMMP R H R HP SUHHQGHGRWP R

JRIDOR

' XWDOM D DEHUMXWD GR FRQUHWR D
SUHMGHOM GR &5&8* 2 6XPHQD +XP P HO GHX
DV ERDV YIQGDV DRV SDUAASDQMV H GHVBFRX D
IP SRUNQAD GD SDURHUD HOAH DV LOMMIG HV
2 &5&* 2 VHOWM \H KRQUDGR HP UHRHEHU XP
HHOR TXH SWRPRH R GE®RIR HOAH
@HDQEDV HPSUAWDUDY H IRPHQ® R
GHVHQYROIP HQWR HIIRQDO$ FDVD GR FRQUGRU
HWE VHP SUH GH SRUBV DEHUBV SDLD [QIADWYDV
TXH FRQMEXDP FRP R FAHVAP HOR

VXVMQEYHOH FRP D YD®U] DE¥R GR DP ELHQWM
GHQHIUARVHP * RIEV DILLP RX 6XFHQD

2 HYHOR FRQGX]IGR SHBR SUHMGHOM GD
)DAHJ 0 £LAR / XV « FRQUGHDGR XP P DUR
SDWD R IRUBGHAP HQR GD UHSUHVHQUMMGDGH
HP SUIWMDUDO QR (WBGR  6HIXQGR D
RUDQIDE¥R R FRQIULMWR EXVFRX FDSDRMVIU
@HWDQEDV ®FDY SDWD HQUHQWU RV GHVDIIRV
HARQT P LERV SUHYMRVY SDUD RV SUI[ IP RV DQRV
HWMP X@QGR R GHEDM VREWH IQRYDE¥R JHVMR
H SROAFDV GH IRP HOR

(OAMH RV GHWOTXHV GD SWRIWDP D&¥R R
FRQUUHWR FRORX FRP SDOMADGR H P LOMAR
$O@R S5HEHR TXH DSUAVHORX XP D DQEQH
VREWH R FHQEUR SROAER H HARQTP IFR QDARQDO — :
H VXDV SURVIS HV SDUD de, <N




&5&* 2 SDUNMFLSD GH LHXQL¥R GR * UXSR GH ( GXFD&¥R ) LMVFDO( WIDGXDO
*(O)( *2 VREWH SDUFHUD FRP 5HFHIVID ) HGHLDOH 0 LOMWUR GD ( GXFDE¥R

2 YLFH SUH\GLHGPIWOH V VWU D © ¥R
30DQHMDBR&RVR/ HBHKRLRQD O
GH&ERQWDELOH®RLEW5&*2
+HQULTXH5LFDUGR%DWLVWD
UHSUHV HQMERXL GRIEHK L QWD
IHLUDGHQRY HP EHPR H X QG RR

*UX SRH G X FD QKRR D @ D G34D O
*RLEV()( *2 UHDOLQDDEBGH

GD 5HFHLWD )HGHUDO HP *RL

2HQFRQWHFRPRD X DS UHVHQMDBYRHQMBRI H) ( D5HFHLMEHUD O
HROLQLVWED(CRKFDOYR& EHPFRPROOLQKQUFLDWMKIHEXVY TXHP
GHVHQYRORMBWRG D G PLY/LFDRH VFRGRNQ V L QKNG D P HRDMCDIR
VXSHURRWBHSURPR DWUHWR OWDGG BV Y L GRABHOAHRIWR ILVVGRIQD LV
GLYHUVDV £UHDV

1< <N

9 IFH SUHMIGHQWA GR &5 &* 2 HOFHULD DVKD&¥R FRP R FRQVH®&HLR | \VFDO
&RQVHEXR ) LVFDOGD ) XQGD&¥R GH' HVHQYRQ'LP HQVR GH 7HFQUSRQV DSpV
TXDWR DQRV GH FROWIEXIG¥R YRXQVEUD

2 YLFH SUHVGESQRMMLVWH BOPR HMD BRGWRAYV H G KRL R GHMO
&RQWDELOMEBDSW®5&*2+HQULS XFD WDRN LRRDIV IGHMHP SHQKD Q GR
VXIDDWLYLERBRMPE URRRQVHPLWAFDIDXQGDGHM\HQYROYLEPH QWR
7HFQUSROXIQWHRQO¥RXHH[HUFGHIRUP ¥R O X Q VGEHM®H 2
HQFHUUD RHIQMBERIOX 3D UW L F DGR Y LSDAURFRUDISYD % OWLPD
UHXQL¥R GR FROHJLDGR QHVWH H[HUF FLR PDUFDGD SDUD F

i< "< Nci




3UHVIGHQWA GR &5&* 2 « KRP HQDJIHDGD QD &= P DD 0 XQLFLSDOGH * Rle QLD
SH® (P SUHHQGHGRUMWP R) HP LQLOR

$ SUHVLGGRARIDVHBDKR RQBEO
&RQWDE L®H BD&#H5 & *26 X FHQ D
+XPPHIRKRPHQD JHIDE®IXQGD
IHLUD GXUDQWHVV¥R/SHFLDO
UHDOL]QBRaPDUDXQLFLSBO
*RLaQHBPFHOHE UDEH®HRLD QD
GDOXOKKHPSUHHQGHKEBRR'D D
"QWHUQDFLR QB HHQGHGRULVP
JHPLQLBRPHPRUPGRGLDOPHQW
HP GH QRYHPEUR

$VROHQLUBHGRISRIYMIIRI DB FOW M B UWRU RT X 6 HV WKIDER SRUW a Q FL D
GDDWXDGEHRLQLQR IRUWDOH FIGRHIPVER H QW\PES I GHGIR WQ R
GHVHQYROYFPR@WBRRVWD GRHQW UHRIBIS ORPHKRPHQDJRP
SDUO D P HQHWI/D ®RWSRMR W D JR @GLVPWRH VL G ARMHHIXPPH® VXD
FRQWULEXLO¥R SDUD D FODVVH FRQWEELO JRLDQD

1< "< Nci

SUIHMGHOQW GR &5 &* 2 6 XFHQD + XP P HO LHFHEH P HGD®&D GD 5HGH + HP R
GXIDQWH FHBHELWDG¥R GR' 1D 1 DHIRQDOGR ' RDGRUGH 6DQJ XH

2 &RQVHOKHRLR CHRRQWDELGHERIGH&5&*2PDUFRUHVHQ®D
FHO H E USDUGREARR YSLHE®BI G(H/ W D GXHB DU Y L+@P\R W H U £ S HIGRIVP RQ D
WHU®D IHLUBIP*RLaQHPDOXVI¥RLDIDFLRGQGR®D G RAH6DQJXH

'X U D QDWHR O H Q LGHDIEAHLQ BOEX0G L WODUXUBRR U JBIRB D O £FH B URG RY LFR
DSUHVL GEREE&* 26 XFH@®PPPHOHFHEHPXPHGD@KRDHFRQKHFLPHQW
SHOBRLRVWLWHKFQRIQOMD®ROBMH RELO L ]DEUER FRGH/ DQJ®R
(VWDBRYHQRWRIDQL$BI@M FUH\GBYVWDGEEBD % GEH6 *2HSHGB G H
+HPR UHXQLX DXWRULGDGHVY YROXQWEULRV SDUFHLURV H

1< "< N




9 IFH SUIHMIGHQWA GR &5 &* 2 SDUAMFLISD GR | &RQIUHWR 8)* GH
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