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6HWAR VRGIQH QD $ WHP EGILD / HI LVDWYD FHMELWD FRQVDGRUHY D QRWD
SWRIIMWHR « «VIFD IHVSRQVDELOGDGH H FRP SLRP IWR  DILLP D SUHVIGHQWA
6XFHQD + XP P HO

$ ORW GO WED IHLD  GHVHWP EWR GH

IRL PDUFDGD SRU XP P RP HOR
HVSHADOSDWD D FOMH FROEEIOJRIDD $
$WHP EGID /HIMDWD GH * RIEV $OGUR
SIRPRYHX XPD WWKR \ROGIQH HP
KRP HQDJIHP DRVFRQUGRHV FRP D HQAHID
GR &HUNIFDGR GR O «UVR/ HIIMDWR XP GRV
P DIRUHV IHFRQKHAP HQRY FROFHGIGRV SHR
3DUDP HQR HWEGXDO $ FHUP QD IRL
UDODGD QR SGQEUR AV 5H HQGH
0 DFKDGR QR 3D@AR 0 DIXIVR 9LBID

$ VROIQIGDGH IXWR GD SDUFHUD HOWH R
&ROHBR 5HIIRQDO GH &RQWELCGEDGH GH
*RIEV &5&* 2 HD$OGUR EXVARX HQDOMAHU
D IP SRUNQAD GRV SURIMRQDLY TXH DWDP
GILHEP HQM QD RUDQ] DErR IIQDQFHLD QR
SOQHZP HOR  HWMDWIIFR H Q@
WDQVSDU-QAD GV FRQAV SYETGDV H
SUYDGDV 3UHVHOM HP VRGRV RV VHVRUHV GD
HARQRP ID D FRQWELIGDGH « FRQUGHWDGD
XP D GDV SWRIIW: HV P DIV HFMADWJ LFDV SDUD
D VRAHGDGH M TXH JDUDQWM D VHIXUDQED H D
FRQILDELIGDGH GDV IQIRWP DO HV 1L.QDQRHLDV
GH HP SUIAVDV pU¥RV SYETGFRV H HOWGDGHV
GR WUAHLR VHVRU

+RP HQDIJHP ¢ SWRIDMAR FRQVEELO

1 D WIEXQD GD &DVD G IMDWYD D SUHVIGHOWM
GR &5&8* 2 BXFHQID +XP P HO GIMFXURX
HODOMAHQGR D WHBYaQAD GD KRQUDUD XP
UHFRQKHAP HQR DR SDSHO HWHQADO GRV
FROEGRUHV QR |RUEBGHP HOWR GD HFRQRP 1D
JRIDQD &DGD EDDQER FDGD DQE@MH FDGD
RUHQDSYR TXH XP FRQWGRU UDQD
FROMEXL GILHVZP HOWM SDWD R FUAVAP HOR
VXWWMQEYHO GOV RUDQ]I DS HV H SDWD D
JHD¥R GH HPSWHIRV H WD $
FROWELIGDGH « P XWR P DIV TXH Q/P HRV «
«WFD UHVSRQVDEIQGDGH H FRP SLRP DAR FRP

DWDQVSDU-QAD DILLP RX

BXFHD WP E«P GHWIFRX R DYDQER
DBDQEDGR  SHD FOWH FRQBEIO R
3DUDP HQR DR GP EWDU D DSIRYDE&¥R GR
SIRWWR GH GL Q GH DXVRUD GR
SUMGHOM GD $BUR GHSXWGR %XQR
3HIRR TXH IOMIXL R ' ID (\VEBGXDO GR
&RQWBGRUGR 6HVRU3YETR D VHUFHBEWGR
HP  GH QRYHPEWRR (WH JHR WDGX] R
UHVSHWR GHMM 3DUDP HQR SDWD FRP RV
FROEGRUIHV H QRV HOFKH GH RUX®R SRU
WPRV DR QRWR OGR QGHDQIV
FRP SLRP HAWGDVFRP D YD®&U] DEXR GD QRWD
FOWH FRP SOMRX

$ FRQHBHLD GR &RQWMBR 5HIIRQDO GH
&RQWELQEDGH GH* RIEV &5&* 2 HVHYIGRWD
GD $WHP E®ID/ HIIMDWYD GH * RIEV ' DQHD®I
/HDO GHMBFRX HP WX GMWXUR D
IP SRIWQAD GR  SWRIMRQDO @D
FROEEIIGDGH SDID R GHVHOYROIP HOR
HRQIPIER H WRADO (P \XD IDD HD
UHWDORX R SDSHOHVWDWJILER GD FDWAJRUD
QD WDQVSDU-QAD GDV FRQWN SYETTDV H
SUYDGDV D@P GD FRQMEXIGR HWHQADO
GRV FRQWGRUHV SDWD D \RP DGD GH GHAV: HV
UHVSRQVEYHY H SDID R IRUBGHP HQR GDV

OIS HV
5 HFRQKHFLP HQVR GR 3DUDP HQVR

$1QGD GHDFRRUWGR FRP 3H[ RWR D $WHP E®ID
/HHMDWYD WP D KRQD GH SUIHWU R
UHFRQKHAP HQWR P HHAGR DRV
SIRIMRQDY 2 0 «UWR /HIMDWR « D
QRWD IRlPPD GH DIDGHHU SRU WRGR R
WDEDBR TXH FDGD XP GH YR~V UHDQ DP
H EHQHHR GD WRAHGDGH GHFODIRX
3H[ RWR
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&RQH[ ¥R FRQKHFLP HQVR H LQVSLLDE¥R &5&* 2 SDUAFLSD GR

| (QFRQWR

1 DFLIRQDOGD 0 X&XHU&RQVDELOWD HP 1 DVIDO

(QMHRVGDY H GHAWHWP ERR 1DWO51

WVGD R | (QFROAR 1 DARQDOGD 0 XBHU
SROEEIOMD (10& R WIXQGR P DRU
HYHQWR GR FDBIQGEUR FRQAEIOEUDMGBILR $
DEHUXWD RIADO DFROMAHX QD QR GH
TXDU |HLD HP XPD \VROQIGDGH
PDUDGD SRU GMXURV  IQVSIWDGRUHV

KRP HQUHQV HPRARQDOMV H R
IRUDGHP HQR GD @GHDQD HP IQQD QR
VWRU 2  &ROWMBR S5HIIRQDO GH
&ROWEIIGDGH GR 5IR * WDQGH GR 1 RUM
85851 « R DQIME¥R GR HYHQR TXH UH/QH
PDVGH P LCSDUAASDQWMV

' XWDOM R GMWXUR GH DEHUXWD R
SUMGHOM GR &RQWHBR )HGHDO GH
&ROWELIGDGH &) & $«AR' DNV GHWIFRX
R SWRWIRQWR FRQTXMEGR  SHODV
P XBHH DR ®QR GRV DRV \BOR QD
FROEEIIGDGH TXDQR HP  RXWDV E£UHDV
SIRIMRQDY H \VRADYV 6RP RV P10
SIRIMRQDY FRQEEHY QR %DMO H DV
P XGHHV @ \RP DP P LOFRQWGRUV H
WFQFDV ~ SIDAFDP HOM P HWGH GD
FDMIRUD (P DOXQV HMEGRV HOV M
VXSHDP R QV/P HR GH KRP HQV DWDQGR QD

FROWELMGDGH  HQI DW RX

$«FAR VP E«P |H XP D UHHJ-QAD HVSHADO
DR JWXSR GH SUHFXURWV GD SWRIDAKR
FROEELOP XBHUHV TXH DEULDP FDP LQKRV H
IOVSULDIDP  QRYDV  @GHDQEDV  $SDUHAGD
7HHIQKD )DB¥R $QD $P «@D O DUAQV
0 HQGHV &HIDD &RXWOKR ' LYD 0 DUD GH
2 @Q/HLLD * HVXD@L ( ®IQD 5DXSS 0 DUD &MD
&DYDEDQM 9XJDUP 0 DUD &ROWEQWMD
&DUOHLR * DO¥R 0 DUB $UDNDNL H 9MWWUD
0 DUD GD6IOD QP HP RUDP

&RP MND GR &RQWHER 5HIIRQDO GH
&RQVDELQGDGH GH* RIEV &5&* 2

$ FRP YD GR &5&* 2 WH IH SUHVHOM QR
HYHQR @GHDGD SHD SUHMGHQOM 6XFHQD
+XP P HO (@ UHDILLP D R FRP SWRP MR GD
HQWEDGH FRP D FDSDAMDEXR SURIDMMRQDCH R
IRUBBGAP HQR GD IHP IQID QR
VHRU 3DUARSDUGH HYHQRVFRP RR (10 &
« HWHQRDOSDWD DP S@URV KRU] ROWV GDV
SWRIMRQDLY GD FRQWELIEDGH FUDQGR XP D
UHGH GH DSRIR H FRDERWEXR TXH HWMP XD R
ARHVAP HQR H R HP SRGHDP HOR GV
P XBHH $ QRWD SUHVHQED DTXL « XP D
IRRPD CGH UDLPDPR/ R ORWR
FRPSIRPIMWR FRP D LXDG@DGH GH

RSRUXQIGDGHV H FRP R GHVHQYROIP HOR
FROADXR GD QRWDFODMH  DIlLP RX

$ &RP MW¥R GD 0 XBHU &RQWEIOMD CH
*REV WP E«P HWE UHSUHWHOWRGED R
HYHOR  FRRWGHQDGD SHD FRQWMHEBHLD
&OBIFH &D[HW 3DWD &BQIFH R (10 & «
XP D RSRUMQGDGH vQFED GH WRFD GH
H SHU-QADV (WM HOFROWR « XP D JWDQGH
RSRUMQGDGH SDWD DSWIHQGHP RV H QRV
IRURGFHP RV FRP R SIRIMRQDLY $ IRWED

GD P XBHUFRQWELO« FDGD YH P DIV YIVYHCH
R (10 & « XP D H FHBIQM SOVBIRWP D SDUD
FROAQXDLP RV TXHEWDQGR EDUHLDV  H

FROTXIMEQGR QRYRV HVSDERV GH @GH.DQED
QD SWRIMAR  GIWH D FRRUSHQDGRD

$ GHBUDSKR CR &5&* 2 WP E«P FROW FRP

D SWHWMHQED GRV  YIFH SUMGHOMV
FROMHEBHLRV H GV WMWY GD

&RP M¥R GD 0 XBHJU TXH SDUANASDP GDV
GMVXW- HV H DWNGDGHY GR HYHQR







/ LGHUDQED | HP LQLOD QD FRQVDELDGDGH SUHVIGHQWAV GRV 5 HI LRQDLV

FRP SDUMKDP H[ SHU-QFLDV QR

| (QFRQVR 1 DFLRQDOGD 0 X@&HU

&RQVDELOWD (10 &

$ SUHVHQED IHP IQQD QR FRP DQGR GRV
&ROHBRV SHIIRQDY GH &RQWELGEDGH
&5&V JDQKRX XP  GHWITXH W QULIFDAYR QD
VLGH GHWB TXIQW IHLD GXLDOM R
WIXQGR GD GR | (QFRQAR 1 DARQDOGD
0 XBHU &RQEEIOMD (10 & HP 1DWOG1
(P XP SDIQHOIQVSILDGRU SUHVIGHQWMV GH
GLYHURV &58&V GHQAH HDV D SUHMGHOWM GR
&58* 2 BXFHQD +XP P HO FRP SDUMKDLDP
VXDV H SHU=QADV GHVDIIRV H FRQTXMEV
FRP R (GGHHV QR P XQGR GD FRQWELIGDGH
XP VHVRU KMRUEDP HQM GRP IQDGR SRU
KRP HQV

&RP D PHGED&R GD SUMGHOM GD
$FDGHP ID %DMOILD GH  &RQWELGEDGH
$EWDAFRQ H SUMGHOM GR &ROMHER
) HGHWDOGH &RQEEITIGDGH &) & GXWDQOW DV
JHWHY 0 DUD &@WD %XIDUP DV
(GHH WHDP D RSRUMQIGDGH GH UH GMU
VRELH R SDSHO GD P XBHU QD SWRIMAR
FROBEIO H FRPR SRGHP DMDU FRPR
HHP SBY SDID RXWDV P XBHHY TXH
EXVFDP R IRUBGAP HQR GH VXD YR] H

SUHVHQED QR P HUFDGR

/IGHDQED SHR ([HP S® $ 9LWR GH
6XFHQD + XP P HO

6XFHQD +XP P HO SUMMGHOM GR &RQWHBR
SHIIRQDO GH &RQEEIIGDGH GH * RIEV
&5&* 2 GHWIFRX D P SRUWWQAD GD
PHORUD GH HHPS® QD @HUDQD
IHP [QIQD 3DWD HD VHU GGHU VJQLLED P DIV
GR TXH RFXSDU XP D SRMGR GH GHWBITXH
WJQULFD DSRIDU FRULIWW H DEUU FDP IQKRV
SDUD TXH RXWDV P X&HUHV VBP E«P SRWDP
RFXSDURV HVSDERV TXH P HHAHP

1¥R EDWB DSHQDV RFXSDU FDURV GH
@HDQED 3WHAMDP RV VWU P HORWDV
SHWRDV TXH DMGDP  RXWDV D HQFRQADU R
FDP QKR 6HUXP H HP S® Q¥R « 1 VREWH
UHVXORGRV P DV VP E«P VREWH GDUDSRIR H
P RWADUTXH « SRWYHOVHUXP D P X&HUGH
VXPAHWR HTXICEWDQGR D YIGD SURIMMRQDOH
SHWRDO DILLP RX BXFHQD GXWQM VXD
SDUAASDEXR QR SDIQHO

(D \BP E«<P  UHWDIRX D [P SRUNQAD GH
FUDU WHGHV GH DSRIR SDWD DV P XBHHV
GHQAR GD SWRIDMAKR DIlLP DQGR TXH R SDSHO
GD @HWDQD HP IQIQD GHYH VWU VHP SWH
YROEUGR SDWD R IRUDBAP HOR FROMYR  $
QRWD IRED HME HP QRV XQLPRV HP
VPRV XPD IROM GH IQWSIUDEFR H
RUHQWER 2 QRWR WDEDBR « DAP D GH
WMGR P RWMDUTXH R XX\JDUGD P X®HU H\E

VP QDQGHDQED FRP SGMRX 6XFHQD

* HVDI LRV H 3HU/SHPIYDV 2 &DP LQKR SDUD
D -JXD@DGH GH * ~QHLR

2 SDIOHO TXH WP E«<P FRORX FRP DV
SUHMGHOWV $GUDQD $UDVAR  &5&$/  $QD
/JID ODUAV &580$% 6XHD 0 DUTXHV
&5&0 * HO DUVD 6FKYDEH &5&6& WRX[H
¢ VRQD GMVAXW: HV [P SRUBQWV VREWH RV
GHVDIIRV GD @GHWDQD 1HP IQQD QR VHVRU
FRQEELD ' XWDQW D WRFD GH H SHU-QADV
DV SUMGHQWA DERWEDIDP WP DV FRP R D
EXWD SRU PDRU HSUMVHQWWIGDGH

IHP IQIQD QRV &RQWHBRV R P SDAR GDV
SRONDV SYETTDV H D QHAHWIGDGH GH \H

RUDU HVSDERV TXH DFRBDP H LOFHQWHP D
SDUAASDE¥R GH P XBHHV HP FDURV GH DO
JHWR

T« "< Nci







&RP MYD GR &5 &* 2 HQFHULD SDUMFLSDS¥R QR

| (QFRQWR 1 DFLRQDOGD

0 X&KHU&RQVDELOWD FRP  VHOWP HQVR GH LQVSLLDG¥R H | RUDGIFLP HQVRR

$SPV WHV GIDV IQMQVRV GH DSUHQG DGR
FROH-HV H WH®[{- HV VREWH R SDSHO GD
P XBHU QD &RQWELIGDGH R | ( QFROWR
1 DARQDO GD 0 XBHU &RQEEIDAD (10 &
FKHIRX DR IlP QHM® \VH VB IHLD HP
1DBO5L &P R WPD &RQH YR
&ROKHAP HOR H -QWSILDE¥R R HYHOWR
UHXQIX P DIVGH P LOSLRIMRQDY GHVRGR R
SDV HR &5&* 2 P DURRX SIHWWHQEDFRP XP D
FRP IM¥YD HQIDWGD H DDQWM HP  \RGDV DV
DWGDGHV

$ GHBUDER JRIDQD IRL @GHDGD SHD
SUHMGHOM 6XPHQD +XP P HO TXH P E«P

SDUAASRX FRP R SDBMADOW QR SDIOHOGDV
SUHMGHWMY  GRV  &5&V  DERWGDQGR RV

GHVDI IRV H FRQT XMV GD GGHDQED | HP 1QIQD
QR 6MMP D &) & &5&V $ SDUMASDSFR GD

SUMGHOM WHRWERX R SIRBIJRQMP R GR
&5& 2 QR FHEUR QDARQDO GD
FROWEIIGDGH H D IRWED GDV P XBHHV TXH
Y-P  WDOMRWPDQGR R VWU FRP
FRP SHWQAD VHQMELGGDGH H LORYDEXR

$R @GR GD SUMGHOM HARHDP SUAVHQMV
RV YIFH SUMGHOMV +HQUTXH 5LEDWGR
$GP IQVADE¥R H 3@OQHIP HQR  5DQQHO
0DUAQV  &ROARBI -QMUOR 0 DUHR
&RWGEHLIR ' HVHOYROIP HOR  3RIMMRQDO
2\EYIR 0 DUAQV SHIMAR H )WDQAVAR GH
$WV WD H ' MAS@D DAP CH
FROVHBHLRV H LOMI DMV GD &RP DMXR GD
0 XBHU &RQEEIDAMD GH * RIEV FRRUSHQDGD

SHD FROVHBHLLD &®IQIFH &DIf HVD

' XUDQW R HYHQR D FRP YD SDUAASRX GH
SDIQ«LY WFQIFRV SDBMADV P RWYDARQDLY
KRP HQDUHQV H GIVFXW: HV VREWH RV XP RV
GD SWIRIMAXR FRP IRFR QD YD®U]DE¥R GD
P XBHUFRQWELO

2 (10 & VP E«P IRLSDBR GHP RP HQRV GH
HP RE¥R H UIHFRQKHAP HQR D@P GH JHDU
RSRUXQIGDGHV YDIRVDV GH QHVE RINQJ H
| RUBGAP HOWR IOMXARQDO

3DD D SUMGHOM 6XFHQD +XP P HO D

SIHHQED CGR &5&* 2 QR HYHQWR YDL P XIWR
D@P GD IHSUHVHOWMWYIGDGH 9ROMP RV SDUWD

*RIEV FRP DIQGD P DIV P RWDER P DIV
IGHDV H PDV FROH¥R 2 (10& QRV
®P ELRX GD P SRUNQAD GH RFXSDWP RV
HVSDERVARP  UHVSRQVDELMGEDGH H GHVHP RV
H HP S® SDUD RXWDV P XB&HUHV TXH WBDP
HWH FDP IQKR  DILLP RX

$ FROHBHLD &OQFH &D[HD TXH
FRRUGHORX D SDUAASDE¥R GD &RP MAR GD
0 XBHU &ROWELDAMD QR HYHQR \BP E«P
GHEFRX D LHBIYaQAD GR HOFRQWR ) RLXP
P RP HOR YQIFR GH DSUHQG] DGR WRFDV H
IRUBGAP HQR $ HQHUID TXH YLYHQADP RV
DTXL YDL LHGMU GLHEP HOM HP  QRWDV
DS HV QR HVBGR

2 HYHQR \BP E«P WRX[H GHEDMV \REWH
WP DV FRP R @HWDQED [HP 1QQD SDUGDGH
GH J-QHR IQRYDEXR QD SLRIMAR FRQEELO
FRP SHWQADV \RARHP RARQDY H RV
GH\VDIIRV HQIUHQWGRY SHDV P XBHHV HP
FDURY GH GHAWR $ SWRIWP DER IRL

HQFHUDGD FRP D SDBMAD GD DM] H
HP SKHVEUD  * IRYDQQD  $QRQH@  TXH
FRP SDUMBRX VXD WDWMM(UD H DERUGRX
FRPR D DWXGH HP SUHHQGHGRWD D
FUDAYIGDGH H D FRIDIHP  \WR HOP HQRV
FKDYH SDUD DP S@DUD SUHVHQED | HP LQIQD HP
FDUIRV GH @GHWDQED H QHIUARY

~

1< "< N







SUHVIGHQW GR &5 &* 2 P DUFD SUHVHQED QR —6HP LQEUR * &(7 7D[ FRP
GHWIDDT XH SDWD R SLRVIDJ RQLVP R GD FRQVDELMGDGH QD SHIRWP D 7UEXVEUD

$ SHRW D 7UEXWEUD WP D GH JWDQGH LHBIYeQAD
HTXHP RELQ DVRGR R SDV IRLR H] R FHQADOGR —
6HP IQEUR GR * KSR &RQEEIO GH (XGRV
7UEXEURV * &(7 70 UHDOQDGR QR \EEDGR

QR DXGWUR GD 38&*2 2 HYHOR
UHXQIX HVSHADDAMDV DGYRIDGRV H FRQWGRUIHV
HOAH HBNV D D SDUAASDE¥R GD SUHMGHOM GR
&ROHBR 5HIIRQDOGH &RQWELIEDGH GH * RIEV
&5&* 2 BXFHQD +XP P HO SDID GHEDMU RV
IPSDARY H RV FDPIOKRV SRWYHV GD
IP SGP HQWEXR GR QRYR P RGH® | MFDAOR %4.DVMO

' HDFRWR FRP +XP P HO R SDSHOHWHQRDOGD
FOWH FROEEIOQHWH SIRFHWR GH WDQMEXR «
HAHOADO $ FROWELGGDGH VHP SLH HWMYH ¢
|UHQM GDV P XGDQEDV HWXWXLDLY GR SDV H FRP
D S5HRPD 7UEXWUD Q¥R « GIHHOM 2

SWRIMRQDOFRQWEEIO« TXHP WDGX] DV QRYDV
UHJWDV SDUD DV HP SUAVDV JDUDQWQGR VHI XLDQED

H FOLHD HP XP PRPHQR GH \EQMV
WDQMRWP DS HV DILLP RX

6XFHOD GHWEFRX DIQGD D QHAHWIGDGH GH
SUHSDIR WFQIFR H DWDQ DE¥R FRQWEQWM SDUD
TXH RV SWRIMRQDY SRWDP  FRQGX] WU
HP SUIMVEURV H VRAHGDGH GH IRWP D FVADWJILED
(WEBP RV YIYHQGR XP SHURGR GH JWDQGHV
H SHAVBWDV < IXQGDP HQWO TXH D FDWIRUD
HWMD XQIGD H SUHSDUDGD SDUD DWXP LUD IXQE¥R
GH RUHQWU [QMSUHVBUH DX[ LODUQD VRP DGD GH
GHAV: HV (WH « R FRP SLRP MR GR &5&* 2 FRP
FDGD SWRIMRQDOH FRP VRGD D VRAHGDGH
UHWDIRX

2 WP IQEUR FRQRX FRP XP D SWRIWDP DR
DP S® TXH DERUGRX GHVGH D IOMIXIEYR GR 9%
' XDOH RV [P SDRRV GD WDQME¥R QR FRQUXP R
DA RV WHOG[RV QD JHWR HP SUHMVDUDO
IMDO DR FROMOARVR H WEXWEYR \VREWH - _
LHQGD H SDWP QR







&HBEWDS HVYGRV  DQRV &5&* 2 KRP HQDJHLD SLRI IMWMRQDLY GD
FRQVDELOGDGH GH 5 IR 9 HUGH

2 &RQWHBR 5HIIRQDOGH &RQWELIGDGH GH * RIEV
&5&* 2 UHDORX QDQRMGHTXIQM IHLD  GH
VHWP ELR GXUDQW D VRBIQIGDGH GH DEHUMXUD GR
( QFROAR &RQWELOGH $FDG-P IFRV H 3 LRI MRQDLY
GR 6XGRHWM *RDOR (&$3 6* XP D
HP RARQDQOWM FHUP QD GH KRP HQDUHP D
SWRIMRQDY FRQEEHY (WHY SIRIMRQDY DR
®QR GH VXDV WDMMWUDV GHHP SHQKDUDP
SDS«lV  IXQGDP HQBY QD FROMKGR H
FRORIGDE¥R GD FRQWEIIGDGH QR HWEGR GH
* RIEV 2 HYHQWR |RLSDUM GDV FHBELDS HV SHRV
DQRV GH KMMUD GR &5&* 2 XP D HQWGDGH
TXH WP W GHMBPDGR QR DSRR DR
GHVHQYROIP HOWR GD SLRIMAR QR HWEGR

(P WX GWXUR D SUHMGHOM GR &5&* 2
6XAHQD + XP P HO GHMIFRX TXH R &RQVHBR WP
P R P M¥R SIHWRU XP D MW KRP HQDIHP D
WGRV DIXHBV TXH HRP GHGHSR  H
FRP SWIRP M\WR P DUADLDP D KMMUD GD
FROWEIDGDGHHP 5IROHGHHHP VRGR R HBBGR

&HBEWDP RV QMM DQR RV DQRV GR &5&* 2
6HW G<FDGDV H PHD GH OWD FRQTXMEV H
UHFRQKHAP HOR GH XP D FOMH TXH FROMEXL
GIDUDP HQM SDWD D WDQVSDU-QAD D «WRD H R
GHVHQOYROIP HOR GR QRWR (WEIGR H GR QRWR
SDV GHFOWRX 6XPHQD ( @ DIQGD DRUHVAHQRX

' HOAR GHWE WDWM(UD WP RV R SUYIRJIR GH
UHRQKHAHU KRPHQV H P XBHHV TXH FRP
GHGDE¥R FRQKHAP HQR H  FRP SWRP DAR
DMGDIDP D FRQMXWU D RHGEIGGDGH GD
FROQWELOIGDGH HP * REV 9RF-V KRP HQDIJHDGRV
GHMD QR WR H HP S®V GH TXH R WDEDBR
FRQWELO YOL D@P GRV Q/P HRV « WHUIWU ¢
VRAHGDGH « RUHQEU DV RUDQ]DS HV « GDU
VXSRUM ¢ JHWWR SYEQGD H SUYDGD WHP SWH
SDXWUGRV SHD UHVSRQVDEIIGDGH H SHR HR

SWRIMMRQDO







&5&* 2 SIHWIJ LD DEHUAXLD GR ( QFRQWR &RQVEELOGH $ FDG-P LFRVH
3 WRI IWIRQDLY GR 6 XGRHWH * RIDQR HYHQVR UH/QH HVSHFLDOWDV H
SWRP RYH GHEDWAV VRELWH VWUDOQVI RLP D&¥R H LORYDC¥R

1D QRMW GH TXIQM IHLD GH VWP ELR D
SUMGHOM GR &RQWHBR 5SHIIRQDO  GH
QROEEIIGDGH GH *REV  &58*2  6XFHQD
+XP P HO SUHWIIRX D VRBIQIGDGH GH DEHUMWD GR
( QFROAR &RQWELOGH $FDG-P IFRV H 3URIMMRQDLY
GR 6XGRHVM * RDQR ( &$3 6* U-DQ DGR HP
5IR 9HWGH 2 HYHQR SWRP RYIGR SHR 6lQGFDR
GDV (P SUMDV GH 6HWICRV &RQWEHY H GDV
(PSUIMDV  GH  $WHWRUDP HQR  3HJUHADV
“QIRWP DS HV H 3HVTXIMDV GR 6XGRHVM GR ( WIGR
GH *REV 6HVFRQ FRP DSRIR GD )HGHWDE¥R
1 DARQDOGDV ( P SUMVDV GH BHYICRV &RQBEHY H
GOV (PSUMV GH $WHWRUDP HOR  3HJADV
“QIRWP DS HV H 3HVTXIVDV ) HODFRQ H GR &5&* 2

WHXQX FHOMQDV GH FRQWGRWHV HP SUHVEURV
JHWRUHV DFDG-P LIFRVH SURIDMMRQDLY GR VHVRU

$ HGIG¥R GHWM DR GR (&$3 6+ WP FRPR
WPD FHOAMDO 7DQMRWP De¥R  &RQEEIO H
(P SUIMVDUDO -QRYDE¥R 7HFQR®JID H &UHVAP HOWR
HP 7HPSRV GH O0XGDQED WHOMOQGR D
QHFHWIGDGH XUWHQM GH DGDSWSR GR VHRU
FROEEIO ¢V QRYDV GHP DQGDV WFQRQUIEDV H
HRQTP IEDV GR SDV 2 HYHOR « XP HVSDER
HMDWIIFR SDUD SWRP RYHU R FRQKHAP HOWR H
IRUBGFHUR QHVE RINQJ HQAH GLYHW/DV FDWAJRUDV
GD FRQWELIGDGH H £UHDV FRUHDVIV

2 HYHOWR VP E«<P FRQWX FRP D SDUAASDEXR GH
DXVRUGDGHY ®FDLY HP SUMVEURV H IHSUHVHQUBQOWMY
GH HOWGDGHV GR VHWRU ' XWDQM D DEHUMWD
6XPHQD +XP P HOGHMFRX R SDSHOGR &5&* 2
HQTXDQR HQAMGDGH GH FOMH TXH VHP SIH OB
SHD YD®U] DE¥R SURIMMRQDOH HWE D VHYIER GR
SLRIMRQDOFRQWELD (WEP RV DTXL SDUD VHUYU
7HP RV D REUJDE&¥R GH WD HU SDWD YRF-V XP D
UHVHUYD GH P HUFDGR H HQWHIDUR P HBRUVHUYIER

SROWRX D SUHVGHOWM

~
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&5&* 2 SDUNFLSD GD SRWH GRV FRQVHE&HLLRY GR &RM®J LDGR GH 5 HFXWRV
TUEXVEURV GH $ SDUHFLGD GH * Rl QLD

1IDTXDUWD IHLUR &RQVHBOKRLRGBORQWDEL GHGFROLEN 5 & * 2
UHSUHVHMEDGHRY L GGXFWEDOPPH®HORFH SUH\GHEMIQADHFLSOLQD
HYLVFDOL)]DDERIGHRY SV RR Q VH O+RAURP BEH WA SUHVHQR DQW F
&RQVHOQRPR QLF GRS D UHFELHERL o QDD Y DERYURD UF BX HV HQ® D
SRVGHRFRQVHO IGHE B R M J IGDHEHRF X U VRIVE X WEH SRW H BLHSROL e Q L D
UHDOLQIXGIDSEFPLQLV WD DXVAY®ISEGRP L VDIFRP SD QXRROHQLGDGH
HUHIRURRRKP SURP GUIWGWW L ERPR IR UW D O H FL08 WQWSR/: E OHLB D
YDORUL]DO¥R GR GLEORJR LQVWLWXFLRQDO
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&5&* 2 P DUFD SUHVHQED QD | &RQIHU-QFLD ( WIDGXDOGRV"' LLHIVRRV GD
3HWRD -GRVD

2 ERQVHIHKIRRQEMR QWDELOHEBDEKS &*2HVWHHIS UHV HQREGDL.GR
GWHWHPEDR&RQIHU A WIDDEXDWU HLGVBNYV VRIR GBI PRIPEUR
GDARPLVGEGRROXQW DBGLIPE DWRRI@PREWHYHQSWRPRYSIIBRR QVHOKR
(VWD GFOWUHLGBNVVRIRIGHRLEY('3” *2HSHGBFUHWHBV MWD GR
GH'HVHQYROY LEPRHFLWRH YHRPRWHPD(QYHOKHFLEXHQWIRF X8 W X UD
'"HPRFUDEKUD-QSRBITXLELGAUHHSRVYWLFLEBBRORQDGCWRULEBDGHYV
UHSUHVHQWDQWHY GH LQVWLWXLO-HV S WEOLFDV H GD VRFLE
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3WHVIGHQW GR &5 &* 2 SIHWIJ LD VRAHIQLGDGH GH DEHUAXLD GD 6 XSHUS JRV
P DLIRUIHULD VXSHWP HUF-DGIWD GH* RLEV

$ SUMGHOM CR &RQWMHBR 5HIIRQDO GH
QROMEEIOGDGH GH *RIEV &5& 2  B6XAHD
+XP P HO SDUAHSRX QD \MED IHLD GD
VROIQIGDGH GH DEHUMWD GD 6XSH$SJRV

UHD@ DGD QR &HQAR GH &RQYHQS HV GH * RIoQD
&ROUGHDGD D P DIRU IHLD VXSHWP HIFDGIMM GR
&HOAR 2 HM H XP D GDV P DIV H SUHWLYDV GR
% DMOR HYHQR FRQVRIGD VH QHWE HGIE¥R FRP R
R PDRU M UDODGR HP *RIEV UWHXQQGR
HP SUMVEURV @GHWDQEDV VHVRUDLY H DXVRUGDGHV
GRV PDV GYHURV HIP HQRV GR YDHR

DIP HQWU

&RP R WP D 0DV TXH QHIpPHRV [OQRYDSER
@GHWDQED H VAMMQWELOGDGH D 6XSH$JRV

DFRQWMPH DWW TXIQWD | HLD RIHIHAHQGR XP D
SWIRILDP D&¥R FRP  SDBMAMDV  H SRUG HV

RSRUXQGDGHY GH QHEYRWINQI H JHDGER CGH
QHPARV $ THLD « SWRP RYIGD SHD $WRHADGYR
* RIDQD GH6XSHWP HIFDGRV $JRV

(VWYHDP  SUAVHOMY R SUHMGHOWM GD $JRV
BILBL$QNQR GR &RXVR R JRYHUDDGRU 5RQDTR
&DDGR R YIFHJRYHWQDGRU ' DQHO 9IBD R
SUHHWR GH* RIeQD 6DQGLR 0 DEHOR SUAMGHQM
GR &RQWHBR GD 6¥R 6DODGRU $@P HORV 66$
R *DURWM R SUMGHOM GD $WRADSKR
&RP HUIADO-QGXVMDOH GH 6HUMERV GR ( WEIGR GH
* RIEV 5XEHQV) LBM. R SUHMGHQM GR * KSR -R\k
$OHV RV $OHV) IBR R SUHMGHOW GR 6MMP D
28%*2 XV $EHIR 3HHLD R GHSXWEGR
IHGHLDO* @XVAQ GD ) RNXV R GHSXVBGR HWIGXDO
GHBUDGR (GXDWGER 3WGR HMH  RXWDV
DXVRUGDGH

3DD D SUMGHOM 6XFHQD +XPPHO D
FROQWEIIGDGH DAP  GH SDUFHLD « D SHED FKDYH

VEQWR SDLD R VHVRUVXSHP HUFDGIWE TXDQUR SDUD — :
VRGR R DP ELHQWM GH QHIUARVHP * RIEV e " N




4 XHP 6DEH&ROVD SRGFDWAGR &5&* 2 GHWIDFD D LP SRUM QFLD GD
SHU/LMWQFLD H GR (1 DGR QD FROVDELQGDGH

2 &RQHBER SHIIRQDO GH &RQWEIIGDGH GH * RIEV &5&* 2 WP |IRUBGHAGR VXD
SUHVHQED QR DP EIHOM GUMIOFRP R SRGFADW4 XHP 6DEH &RQW FUDGR SDWD
DSUR] IP DUSLRIDMMRQDLY HAWMGDQWY H D VRAHGDGH GH GHEDWMV TXH HQYROHP  VBQWR D
GIP HQWR WFQED TXDQR KXP DQD GD FRQWELIGDGH 2 SWRIWDP D FRQGX] IGR SHD
SUMGHQM GR &5&* 2 6XFHQD + XP P HO DSUMVHOW®D HQWHYMEY FRP - HVSHADDARV H
HP SIMEURV GR VHVRU HVWP XDQGR WH®[ - HV VREWH «WFD JHWWR LORYDE¥R H RV
GHVDI IRV GR GID D GID SLRIMWRQDO

1R WAFHLR HSMUGIR LOMXOGR ' D SHUMAQAD DR GUDGR FRP R WDQMRWP DU
GHVDIIRVHP ALMVAP HQWR QD FRQWELDGDGH  6XFHQD UHFHEHX R FROWGRUH HP SUHVEUR
. HOQIVRQ 6DQRV HP XP GIE®IR P DUFDGR SHD WRFD GH H SHU-QADV H SH®
IOFHQOAYR ¢ YD®U] DE¥R GD SIRIMAR $R ®RQIR GD FRQYHUD D SUHMGHQOM GHWEFRX
TXH D FRQEEWIGDGH HP ERWD P XMV YHHY HWOXDQM « VP E«<P  IRQM GH
IGHQWGDGH SDUD RV SWRIMRQDLY TXH QHD VH GHGIFDP <« H WIQXDQWM P DV « QDTXI®

TXH UHMWP RV TXH HOFRQADP RV QRWD 1GHOWGEDGH SLRINMRQDO 0 HX GHWHR « TXH
FDGD FRGUD FDGD FROWGRU RX FROWGRW SHIAHED TXH R TXH IDHP RV KRMW
WHYHEEHD « RIQARGHDOR TXHYDLD@P GHQuV DILWP RX

© H@QU\RQ 6DQWRY SRUVXDYH FRP SDUMBRX P RP HQURV GH VXD WDMMIUD H UHVWDBRX
TXH DV GLIEX@DGHV LQIADY DFDEDIDP  VH VRUQDQGR P RRUHV SDID R ALHVAP HOWR
4 XDQGR IQIAH. P XMV SRUBV \H IHFKDIDP ~ FQHOWA GHVARQIIDYDP GH TXHP HWD
QRYR HWXXLD HD @ MIGD UHFXURY HVFDWRV 0 DV D SHUMAKQAD P H REUJRX D VHU
PHBRUD FDGD GD HDWX 3DWD HB R YHWGDGHLR GUDGR Q¥R HWE DSHQDV QRV
LHVXOEGRY IQDQFHLRV P DV QD IQG-QAD SRVMYD VREWH SHWRDV H YDBRUHV

WDQWP IMEGRV DR ®RQIR GD FDP IOKDGD SWRIDMRQDO 2 BUDGR Q¥R HWE DSHQDV QRV
Q/P HIRV [LQDIV P DV QDV SHWRDV TXH [P SDREP RV QRV YDBRUHV TXH GH[ DP RV MR

VP  « GXWDGRXWR DRHVAHORX -
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(P WIHXQ¥RQR &5&* 2 SDUFHUD FRP &RUSR GH %RP EHULRV EXVFD
| ROMDAHFHU SLRMIVIRV VRFLDLY H GLYXQ D&¥R GD 7D[ D GH ([ VIKQG¥R GH -QF-QGIR

1DWHU®D IHLUDSUHVLGHRER BV HDKR RGEER QWO EGBBRLEYV
&5&*26 XFH@ORPPHOHFHEHXS UHV H QGRR R WIHYGHRU BAR& R U SRH
%RPEHLUROLGRWWDGR*RLEWP UH X Q LY¥RR0O WDRHY W UH LW IBAHH Q WR
SDUFHUQDWLWXHFLRBQY XY JGBWR P IBHL QW H USIN®IHFR UD Q R/ H
HOQFRQWAMRUSRUDBMRUDRED 7D[5 H8 W L O L TROMIRQGHDPWL Q G¥HR
"QF-Q®HR X¥HLJH QWG VW DIF RKS R U W D IRID D E R UTR&BR. *2Q D
GLYXOJDO®¥R GHVVD LQIRUPD©¥R SDUD D VRFLHGDGH H SDUD

1< "< Nci

&5&* 2 P DUFD SUHVHQED QD ) HLLD GH -QGYAMUID H &RP «FIR GD $FIDJ HP
$ SDUHFLGD GH * RleQLD

2 &RQVHDHKR ROGEBR QWD ELOHEBDSWS &* 2H V W IS WHI V H@QIW XD U W D
IHLUD QDHLGBIQG Y% VWERPXUBIRYVRFLDO YRR «UM”QGY:VGHJ LD
$SDUHBLEMLEQBR”$*X PGRVS UL Q F HYBIQMWRYW D BRWHQYROYLPHQ
HFRQYPHIRSUHV0 DLDIQ¥RS UHVHQIMDWARRFRID V H O)KMHLQMA. V F R
&DQLQBSHDPFRPSDQEMREHUWDSN RIJUDP D&®P GRRSUHIHEWR
$SDUHFAMERL o QLHDD Q GAIRO HERY LFH S UH R¥BWDR SRWGHGLYHUVDV
DXWRULGDGHYV SRO™WLFDV HPSUHVDULDLV H LQVWLWXFLRQI
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9 LFH SUHVIGHOWA GR &5 &* 2 P LOMWWD SDBMAD QD 8 QLYHUAGDGH GH5LR
9HUWGH HP FHMEWDEYR DR ' LD GR &ROVDGRU GHWDFDQGR «\WFD FDUHLLD H
RSRUMXQLGDGHV QD FROVDELQGDGH

1DQRLGMAHUGD IHLUBDPFHOHE LDIRAYERRQWDRBYREH SUHWGLHEHQ W
$GPLQLVWHUDOFRHMDEBRQR/EVHOKRLR GBRR QW D E L G HEDIGEN
&5&*2+HQULTFIXFHD LHO/RVOYBQLYHUVEBDBHUGH "8 SDWPRL.QLVWUDU
DSDOH VDD UKROWEBLGBEYSRQVDEHOERDW N QLG HHFRQWUR
U H X GH\W X G DSQUVRHIYV VHRSWHRM L V V GREJUDHHYP X P P R P HWQ R D U F DSTFRRU
UHIOH[-HV VREUH R SUHVHQWH H R IXWXUR GD SURILVV¥R FR

1< "< Nci

9 IFH SUHMLGHOQWA H FRQVHB&HULR GR &5 &* 2 BIYDP P HQVDJHP GH
LOFHQWYR H LORYDC¥ R D | XVKLRV FRQVIDGRUHV GXWDQW —6HP LOEUR GH
&L-QFLDV &RQVE EHLY GD 8 QLYHUL.GDGH ( WIDGXDOHP  $ SDUHFLGD GH * RIe QLD

2 &RQVHBOKRLRGBORQWDELOHGRILEM5&*2PDUFBXYHVHQRD”
BHPLQEGHRL-QFRRQWEBHIBYDLYHUVI(GWOBEB®RLEV &DPSXV
OHWURSRGHYVOIURHFAERLoQUBDOLPIRAGRLDY H  GHVHWHPEUR
IR UW D O HFLHQQ/GHR] UHDQOMBBHF D G HA DS U R | L VARYRW SEISQJ HV HQIVD Q G R
HQWLGRGHFH SUHVGB$HEPLI LV WHBDOBERHMDPHQWRBXHEDUGR
GHVWDB R OHY s®HLQLFLDMRPRIYVBDUD IRUPDOERMVXWXURV
SURILVVLRQDLYV
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&RRUGHQDGRUDGMQVR GR &5 &* 2 9 RXQVEUR P LOIMAD SDGAWUD GXLDQW
6HP LQEUR GH &L-QFLDV &RQVEEHLY GD 8 QLYHUAGDGH ( WIDGXDCOHP  $ QE SRQV

2 &RQVHOHKRLR GCBHRRQWDELGHERIGHNE5&*2PDUFRUHVHQ®&D
BHPLQSIURR-QRIMYWEEHLSURPRYLHE@RY LY H U VUOVGADEEEX-DROL £ V

8(* HP$QESRBQWRNELDVH GH/HWHPEUWR HOQMHRFRPRVHPD
FHQW U®XOF D @¥RFIROP RH U U D P HEQHVLDG D G DHQULHDX QH\KS H F L DSODLW BV D V
GHEDWHHUN WOHYDGWVULEXWBROYR DUVRBIEIRIHD SBOFRQWDELOLGD
QDFRQVW UXKXRDVRFLH GO WRQVFLIBE®WHVHQWRRGRH BRKR
FRRUGH @IEO/R®MB/RPLVIRR X QW AR 2$GLPLORRORVQLVWUR X
SDOHVWUD $©-HV GR &5& 9ROXQWEULR QR GLD GH VHWHI

1< "< Nci

&5&* 2 P DUFD SLHVHQED HP KRP HQDJHP D FRQVIDGRUHV QD &=aP DLD
0 XQLFLSDOGH $ QESRQV

$ &ePDWXQLFLGHIMESROUWRPRYGDVHIXQGD IHLUXPDVHVV¥R
VR O HSDHJHDQ W UGIDDR © ¥B HS SOD XD RVSURILVV IGEORRQW D E LIOR. G D G H
UHFR QK H F IDFRAMHUR [SRTVGAROVYV RF L H GDIGRIPHQDJGRA.QLFLBR/LY D
YHUHDSGARBWOFRPDSRGRGHPDEVUODPHQWVHHBEOHEUDB®: - HV
'LDOXQLFICSRRB QWDL RRQVHDKR RGEEARQWDELOMBDSW5 & * 2
HVWH¥HISUHVHQRY P B EBMRRRQVHO IGHDY R EHWEEBIO L Y HER D«
$0OYDUHQHDD UW L F LCBW UNMPRGHY R O H Q LGHIRK © R DIBRS UR P GOV R
HQWLGDGH FRP R UHFRQKHFLPHQWR H YDORUL]D®¥R GD FOD
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&RQVHEHLUR GR &5 &* 2 SDUMLSD GH HYHQVRR DFDG-P LFR GR 8 QL) DQDS HP
$ SDUHFLGD GH * R QLD FRP  SDGIWWUD VREWUH 5HIRWP D 7UEXVEUD

$5HIRUPDLE X W ¥ U XDP S ORAVB/D UIF R Q W D E LIR UGG H Q WEUHR P
HQFRQDWADRG -PUAROLDIDGRLABVHIXQGD IHLUBRSQL)D QDS
$SDUHBIHRL t QA6 HEDRER Q G X SRR Q VH O RIRWR/ HEHIR RID O
&RQWDELGHERIGH&E5&*2 )HUQDQGWLFRYXNRLQLVWURXOHVWUD
5HIRUPWDLE X V2ETIXNHPXGRDYLGIRFRQWD SR UHVWXBMGWRIHVVRUHV
G H L - Q FRLMYW £ BHIMXV D FIO\Q G RQ F GHIVIDMHVR M D Q V I R UPOK Q-RW D
OHJLVODO¥R WUDUE SDUD D SURILVV¥R
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&RQVIDGRWHY SDUAFLSDP GR (P SUHWAF HP  $ SDUHFLGD GH * Rl QLD HP
SDUFHUD HQWH &5 &* 2 H 6HELDH

&ERQWDGRUBYGEODWWLFLSQWRNG LDV H GHWWHWHRPBEBRPSUHWHF
SURJUDRWHUQGHERYDEXEWPSUHHQGEBRHWQYRBYDGIMQL]DO¥R
GDYDO-BBWLGR2M8 2 WUHLQD PRHIOHNDRO LHP & 8D U H FALHEL « QH P
SDUFHOQWRIEAR QVHOHKIR RGBSR QWDELGOGHRDEWS &*2HRG6HEUDH
(QWBNSDUWLFLS5BQWHWERR&RQ VHGE KR HYHR Q VHOG R& I 2
SULVFHLbOQBHIXBDFRPSDQIORX HUVMRGHVWDPR®PSRUW@®OFLD
PHWRGRGRPIRDQVWUXRKHWIRQVIRUFPHDWOH¥RDSU RILV VE B QRO

SURILVVLRQDLY GD FRQWDEI OI GDGH
i< "<« N




3WHIHIWVXWD GH* RI=QID GLYXAD) $4 VREUH QRYR VIWWP D GH
HP MW¥RGH1)6 H

$ SDUWHY GHRXWXBWHR HQWHIRDYLIJRWB*"66 6LVWHRPHVW¥R
JLVFDO IHPWOEFIRFD GIRBHR IT XISDVOBRQFHWHPYPD:QLFODWDIRUPD
DWEULJD@WHM XW HOIDIFV. RDORDFIGTRWAMWRE BHUY LOGRM P*RLe Q2D

&S5 & RULHWREGRWURILVVGRRKRIOWD E LIAIRGD B HRG RF X P HIPWHR
SUHSDUDUHP SDUD DV PXGDQO©DV TXH SDVVDP D YDOHU D SDLUL
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&5&* 2 SDUWFLSD GR | ( QFRQWR HQWH &RQVHIEXRYV 5 HJ LRQDLV GH
3WRIW- HV H D &RQWRMGRUD * HUDOGD 8 Q¥R HP * RLEV

2 8RQVHDKR ROGEER QWDELOHEBDSW5&*2SDUW L RLM\RWMBUOD IHLUD
GR| (QFRQMWQ\WUI&R QVHOKRIVR GHEWR I L V& RMW DGHRR L £V
HD&RQWURODG RBBLIDL¥BHDOR'QRLAE*8 UHS UHV HSHMRGRVHOKHLUR
*O£ X BIORY B VQ L F LIRW HYD LQ B0GTCE L WARE RR) V HEHKIR R@IPIOVLRWHUDSLE
H7HUDSEXSDFLROQDIOUH¥R&5()"72 HUHXQGAKXULJH®NBEHYHUVRYV
&RQVHOGIKWRULGDSGESD UDHEDWHGEL GDH/R UWDDOWEED HV W ¥R

S“EOLFD LQWHJULGDGH H WUDQVSDU-QFLD
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&ROQVHEHLLRV GR &5 &* 2 FRQWIEXHP FRP R 3WRMVR 7DP SLQKD/ HIDO

2 SRQVHOKIR RGEBEBRQWDELOHEBDGWS &*2VHIXHHQIJD MOREBR RMHWR
7TDPSLQKDDOXHD OVRVWHQWDERBLE@WHOS R Q VD BAROALGRGLHD
GHWHWHPRYRFH SUHWH HQWHEW KRYOIRU W UGIIRXDIH Q W UGIH D
GLYHWTIPSLQRPDRVEIFEFROPWBEDOQWIEEBERRQVHOBPRHVPGDWD
RFRQVHOKRMXRPWWPE ORGHWLXQ L FLDBW VWL QILQ@GORP S L (OKRD V
SURMBWR¥BHIRWRGFIRPSURPIG\R&B&*2H GHVHXVYHBVHQW IF®RW H V

SUEWUYRDWHQMARMERRELOL|(®EOR ¥R WHESOROGF D X V\DR/F LHD L V
DPELHQWDLYV
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