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QR &13- VRE R Q| FRP VHGH QD 5XD Q | BHWRU 6X0O *RI
GH /LFLWD®-HV H &RQWUDWRY UHDOL]DUE£ OLFLWDO¥R QD PRGDOLGDGH

GH | GH DEULO GH H GHPDLV OHJLVODO¥R DSOLFEYHO H DLQGD
(GLWDO

2EMHVOWRWUDWDO©¥R GH HPSUHVD HVSHFLDOL]DGD SDUD SUHVWDO¥R GH
&RQWDELOLGDGH GH *RLEV TXH RFRUUHUE QRV GLDV H QD 6HGH (
FRQWHPSODQGR D SUHVWDO¥R GH VHUYLORVY GH DPELHQWDO¥R RUQDPHQW
D UHDOL]D®¥R GR HYHQWR %XIIHW &REHUWXUD GR HYHQWR FRP IRWR OR
&DUUHJDPHQWR GH &HOXODUHYV

9DORU (VWBPDGR FHQWR H FLQTXHQWD H QRYH PLO FHQWR H QRYHQWD
'DWD GD VHVV¥R

5HFHELPHQWR GDV BWRSRWWERY GR GLD

+RUELULR GD )DVH GH MDQFKV

&ULW«ULR GH -XOHQRHGBWROR SRU LWHP

ORGR GH 'LVSKMWDWR

ILQNKWWSV ZZZ JRY EU FRPSUDV SW EU

+RUEULR GH UHAHDVQBLD ')

2 (GLWDO ILFDUE GLVSRQ YHO QR VLWH ZZZ FUFJR RUJ EU H HP ZZZ FRPSUD)

(YHQWXDLY HVFODUHFLPHQWRY SRGHU¥R VHU IRUQHFLGRY GLUHWDPHQWH
RSHUDFLRQDO #FUFJR RUJ EU SHOR WHOHIRQH RX QD VHGH GR
*RLoQLD *2 &(3
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Contratacdo de empresa especializada para prestacao de servicos diversos para a XVI Convencéo de
Contabilidade de Goias, que ocorrerd nos dias 30 e 31/10/2025 na Sede do Conselho Regional de Contabilidade
de Goias, contemplando a prestacdo de servicos de ambientacdo, ornamentacdo, limpeza, seguranca,
fornecimento de gerador para a realizacdo do evento, Buffet, Cobertura do evento com foto, Montagem de
Fachada Externa e Totens de Sinalizacdo e Carregamento de Celulares, conforme condi¢des, quantidades e
exigéncias estabelecidas neste instrumento

$ OLFLWDO¥R VHUE GLYLGLGD HP LWHQV FRQIRUPH WDEHOD FRQVWDQ
SDUWLFLSDO®¥R HP TXDQWRV LWHQV IRUHP GH VHX LQWHUHVVH

b

'R UHJLVWUR GH SUHORYV

1¥R VH DSOLFD

'D SDUWLFLSDO¥R QD OLFLWDO¥R
'$ 3$57,&,3%$%0...2 1% /,&,7%%0...2

3RGHU¥R SDUWLFLSDU GHVWH 3UHJ¥R RV LOWHUHVVDGRV TXH HV\
&DGDVWUDPHQWR 8QLILFDGR GH )RUQHFHGRUHYV 6,&%) H QR 6LVWHPD
FRPSUDYV

2V LOQOWHUHVVDGRY GHYHU¥R DWHQGHU ¢V FRQGLO®-HV H[LJLGDV (
DOQWHULRU ¢ GDWD SUHYLVWD SDUD UHFHELPHQWR GDV SURSRVWDYV

2 OLFLWDQWH UHVSRQVDELOL]D VH H[FOXVLYD H IRUPDOPHQWH SHO
ILUPHY H YHUGDGHLUDVYV VXDV SURSRVWDV H VHXV ODQFHV LQFOXV
UHSUHVHQWDQWH H[FOX GD D UHVSRQVDELOLGDGH GR SURYHGRU GR \
SRU HYHQWXDLY GDQRVY GHFRUUHQWHYV GH XVR LQGHYLGR GDV FUHGHQF

« GH UHVSRQVDELOLGDGH GR FDGDVWUDGR FRQIHULU D H[DWLG¥R G
QR LWHP DQWHULRU H PDQW- ORV DWXDOL]DGRV MXQWR DRV pUJ¥R\
LPHGLDWDPHQWH ¢ FRUUHO¥R RX ¢ DOWHUD®¥R GRV UHJLVWURV W¥
GHVDWXDOL]DGRYV

$ Q¥R REVHUY=®QFLD GR GLVSRVWR QR LWHP DQWHULRU SRGHUE£ HQVt

3DUD WRGRV RV LWHQV D SDUWLFLSDO®¥R « HIFOXVLYD D PLFURHPSUI
GD /HL &RPSOHPHQWDU Q| GH GH GHJHPEUR GH

$ REWHQO®¥R GR EHQHI FLR D TXH VH UHIHUH R LWHP DQWHULRU
SHTXHQR SRUWH TXH QR DQR FDOHQGE£ULR GH UHDOL]D©¥R GD OLFLW
$GPLQLVWUDO®O¥R 3%EOLFD FXMRV YDORUHV VRPDGRV H[WUDSROHP I
HQTXDGUDPHQWR FRPR HPSUHVD GH SHTXHQR SRUWH

6HUEf FRQFHGLGR WUDWDPHQWR IDYRUHFLGR SDUD DV PLFURHPSUHYV
FRRSHUDWLYDYV PHRBWRQRGDGDRHL Q| GH SDUD R DJULFXOWR
| VLFD H SDUD R PLFURHPSUHHQGHGRU LQGLYLGXDO 0(, QRV OLPLWH\
'"HFUHWR Q | GH

1¥R SRGHU¥R GLVSXWDU HVWD OLFLWD®O®¥R
DTXHOH TXH Q¥R DWHQGD ¢V FRQGL®-HVY GHVWH (GLWDO H VHX V DC

&aPDUD 1DFLRQDO GH ORGHORV GHY/LFLWDO"HV'H &RQWUSWRV/GL &RQVXCWRULD *HUBCC SD“8QL¥R
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DXWRU GR DQWHSURMHWR GR SURMHWR E£L£VLFR RX GR SURMHWR
YHUVDU VREUH VHUYLORYVY RX IRUQHFLPHQWR GH EHQV D HOH UHODFLRQI

HPSUHVD LVRODGDPHQWH RX HP FRQVHPUFLR UHVSRQVEYHO SHC

HIHFXWLYR RX HPSUHVD GD TXDO R DXWRU GR SURMHWR VHMD GLULJHQ

FLQFR SRU FHQWR GR FDSLWDO FRP GLUHLWR D YRWR UHVSRQVEYF
VREUH VHUYLORV RX IRUQHFLPHQWR GH EHQV D HOD QHFHVVEULRYV

SHVVRD | VLFD RX MXU GLFD TXH VH HQFRQWUH DR WHPSR GD OL
GHFRUU-QFLD GH VDQ©¥R TXH OKH IRL LPSRVWD

DTXHOH TXH PDQWHQKD Y QFXOR GH QDWXUH]D W«FQLFD FRPHUFL
GLULIJHOQWH GR pUJ¥R RX HQWLGDGH FRQWUDWDQWH RX FRP DJHQWH S
ILVFDOL]D©¥R RX QD JHVW¥R GR FRQWUDWR RX TXH GHOHV VHMD FIQM
SRU DILQLGDGH DW« R WHUFHLUR JUDX

HPSUHVDV FRQWURODGRUDV FRQWURODGDV RX FROLJDGDV QRV \
FRQFRUUHQGR HQWUH VL

SHVVRD | VLFD RX MXU GLFD TXH QRV FLOQFR DQRV DQWHULRU
MXGLFLDOPHQWH FRP WUsQVLWR HP MXOJDGR SRU H[SORUD®¥R GH
FRQGLO-HVY DQ£ORJDV ¢V GH HVFUDYR RX SRU FRQWUDWD®¥R GH DGROH"

DIHQWH S“EOLFR GR pUJ¥R RX HOWLGDGH OLFLWDQWH
SHVVRDV MXU GLFDV UHXQLGDV HP FRQVUUFLR
2UJDQL]D®-HV GD 6RFLHGDGH &LYLO GH ,QWHUHVVH 3“%“EOLFR 26&

1¥R SRGHUf SDUWLFLSDU GLUHWD RX LQGLUHWDPHQWH GD OLFI
HUJ¥R RX HQWLGDGH FRQWUDWDQWH GHYHQGR VHU REVHUYDGDV DV VL
H[HUFFLR RX DSpV R H[HUFFLR GR FDUJR RX HPSUHJR QRV WHUPRV GI
GR DUW | GD /HL Q| GH

b 2 LPSHGLPHQWR GH TXH WUDWD R LWHP VHUE WDPE«P DSOLFCL
SHVVRD | VLFD RX MXU GLFD FRP R LQWXLWR GH EXUODU D HIHWLYLGD
FRQWURODGD RX FROLJDGD GHVGH TXH GHYLGDPHQWH FRPSURYDGR R
MXU GLFD GR OLFLWDQWH

$ FULW«ULR GD $GPLQLVWUD®O©¥R H H[FOXVLYDPHQWH D VHX VHUYLOR
LWHQV H SRGHU¥R SDUWLFLSDU QR DSRLR GDV DWLYLGDGHYV
OLFLWDO®¥R RX GH JHVW¥R GR FRQWUDWR GHVGH TXH VRE VXSHUYLV¥R

(TXLSbUubDP VH DRV DXWRUHVY GR SURMHWR DV HPSUHVDV LQWHJUDOQ\

2 GLVSRVWR QRV LWHQV H Q¥R LPSHGH D OLFLWD®¥R RX D
GR FRQWUDWDGR D HODERUD®©¥R GR SURMHWR E£VLFR H GR SURMHWF
HIHFXWLYR QRV GHPDLV UHJLPHV GH H[HFXO©¥R

(P OLFLWD®-HV H FRQWUDWD®-HVY UHDOL]DGDV QR sPELWR GH SU
DJ-QFLD RILFLDO GH FRRSHUD®¥R HVWUDQJHLUD RX SRU RUJDQLVPR IL
RX GD FRQWUDSDUWLGD QDFLRQDO Q¥R SRGHUE£ SDUWLFLSDU SHVVRD |
SRU HVVDVY HQWLGDGHV RX TXH VHMD GHFODUDGD LQLGYQHD QRV WHUPF

$ YHGDO¥R GH TXH WUDWD R LWHP HVWHQGH VH D WHUFHLUR TX
GH LQWHJUDQWH GH HTXLSH GH DSRLR SURILVVLRQDO HVSHFLDOL]DGR |
DVVHVVRULD W«FQLFD

‘D DSUHVHQWD®¥R GD SURSRVWD H GRV GRFXPHQWRYV

'$ $35(6(17%%...2 '$ 3523267% ( '26 '2&80(1726 '( +$%,/,7$%0...2
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1D SUHVHQWH OLFLWDO¥R D IDVH GH KDELOLWDO¥R VXFHGHUE DV
MXOJDPHQWR

2V OLFLWDQWHYV HQFDPLQKDU¥R H[FOXVLYDPHQWH SRU PHLR GR )
SHUFHQWXDO GH GHVFRQWR FRQIRUPH R FULW«ULR GH MXOJDPHQWR D
SDUD DEHUWXUD GD VHVV¥R S“EOLFD

&DVR D IDVH GH KDELOLWD®¥R DQWHFHGD DV IDVHV GH DSUHVL!
HQFDPLQKDU¥R QD IRUPD H QR SUD]J]R HVWDEHOHFLGRYVY QR LWHP DQWH!
D SURSRVWD FRP R SUHOR RX R SHUFHQWXDO GH GHVFRQWR REVHUYDG

1R FDGDVWUDPHQWR GD SURSRVWD LQLFLDO R OLFLWDQWH GHFODU

HVWE FLHQWH H FRQFRUGD FRP DV FRQGL®-HV FRQWLGDV QR HGL
DSUHVHQWDGD FRPSUHHQGH D LOWHJUDOLGDGH GRV FXVWRV SDUD D\
&RQVWLWXLO¥R )HGHUDO QDV OHLVY WUDEDOKLVWDYV QDV QRUPDV LQIU
GH DMXVWDPHQWR GH FRQGXWD YLIJHQWHY QD GDWD GH VXD HQWUHJD
KDELOLWDO¥R GHILQLGRY QR LOQVWUXPHQWR FRQYRFDWMULR

Q¥R HPSUHJD PHQRU GH DQRV HP WUDEDOKR QRWXUQR SHULJRV
VDOYR PHQRU D SDUWLU GH DQRV QD FRQGLO¥R GH DSUHQGL] QRV W

Q¥R SRVVXL HPSUHJDGRV HI[HFXWDQGR WUDEDOKR GHJUDGDQWH RX
GR DUW | H QR LQFLVR ,,, GR DUW | GD &4RQVWLWXLO¥R )HGHUDO

FXPSUH DV H[LJ-QFLDV GH UHVHUYD GH FDUJRV SDUD SHVVRD FR
6RFLDO SUHYLVWDV HP OHL H HP RXWUDV QRUPDV HVSHF ILFDV

2 OLFLWDQWH RUJDQL]DGR HP FRRSHUDWLYD GHYHUf£ GHFODUDU I
FXPSUH RV UHTXLVLWRY HVWDEHOHFLGRY QR DUWLJR GD /HL Q| (

2 IRUQHFHGRU HQTXDGUDGR FRPR PLFURHPSUHVD HPSUHVD GH SH
GHFODUDU DLQGD HP FDPSR SUpSULR GR VLVWHPD HOHWUYQLFR TXH
&RPSOHPHQWDU Q| GH HVWDQGR DSWR D XVXIUXLU GR WUDWDPH
REVHUYDGR R GLVSRVWR QRV ii | DR | GR DUwW | GD /HL Q | GH

QR LWHP H[FOXVLYR SDUD SDUWLFLSD®©¥R GH PLFURHPSUHVDV H HI
eQ¥Ré LPSHGLUEf R SURVVHIJXLPHQWR QR FHUWDPH SDUD DTXHOH LWHP

QRV LWHQV HP TXH D SDUWLFLSDO¥R Q¥R IRU H[FOXVLYD SDUD F
DVVLQDODO¥R GR FDPSR éQ¥Ré DSHQDV SURGX]JLUE R HIHLWR GH R OLFI
QD /HL &RPSOHPHQWDU Q] GH PHVPR TXH PLFURHPSUHVD HP
FRRSHUDWLYD

$ IDOVLGDGH GD GHFODUD®¥R GH TXH WUDWD RV LWHQV R X Y
GH H QHVWH (GLWDO

2V OLFLWDQWHYVY SRGHU¥R UHWLUDU RX VXEVWLWXLU D SURSRVWD R
GH DSUHVHQWD®¥R GH SURSRVWDV H ODQFHV H GH MXOJDPHQWR RV C
VLVWHPD DW« D DEHUWXUD GD VHVV¥R S“EOLFD

1¥R KDYHUE RUGHP GH FODVVLILFD©¥R QD HWDSD GH DSUHVHQWDO®¥
OLFLWDQWH R TXH RFRUUHUE£ VRPHQWH DSpV RV SURFHGLPHQWRY GH DI

6HU¥R GLVSRQLELOL]DGRYV SDUD DFHVVR S“EOLFR RV GRFXPHQWRYV
SDUD DSUHVHQWD®©¥R GH SURSRVWDV DSuV D IDVH GH HQYLR GH ODQFH

'HVGH TXH GLVSRQLELOL]DGD D IXQFLRQDOLGDGH QR VLVWHPD R O
RX R VHX SHUFHQWXDO GH GHVFRQWR P£[LPR TXDQGR GR FDGDVWUDPHQ

D DSOLFDO©¥R GR LQWHUYDOR P QLPR GH GLIHUHQ®D GH YDORUHYV
HP UHOD®¥R DRV ODQFHVY LOQWHUPHGLEULRY TXDQWR HP UHOD®¥R DR OD

&aPDUD 1DFLRQDO GH ORGHORV GHY/LFLWDO"HV'H &RQWUSWRV/GL &RQVXCWRULD *HUBCC SD“8QL¥R
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RV ODQFHVY VHU¥R GH HQYLR DXWRP£WLFR SHOR VLVWHPD UHVSH
LOWHUYDOR GH TXH WUDWD R VXELWHP DFLPD

2 YDORU ILQDO P QLPR RX R SHUFHQWXDO GH GHVFRQWR ILQDO P£
SHOR IRUQHFHGRU GXUDQWH D IDVH GH GLVSXWD VHQGR YHGDGR

YDORU VXSHULRU D ODQFH Mf UHJLVWUDGR SHOR IRUQHFHGRU QF
PHQRU SUHOR H

b SHUFHQWXDO GH GHVFRQWR LQIHULRU D ODQFH ME£ UHJLVWUDGR
MXOJDPHQWR SRU PDLRU GHVFRQWR

2 YDORU ILQDO P QLPR RX R SHUFHQWXDO GH GHVFRQWR ILQDO PE£
FDUEWHU VLIJLORVR SDUD RV GHPDLV IRUQHFHGRUHYVY H SDUD R pUJ¥R
GLVSRQLELOL]DGR HVWULWD H SHUPDQHQWHPHQWH DRV pUJ¥RV GH FRQ"

&DEHUE£ DR OLFLWDQWH LQWHUHVVDGR HP SDUWLFLSDU GD OLFLW
GXUDQWH R SURFHVVR OLFLWDWpULR H VH UHVSRQVDELOL]DU SHOR QX
GH PHQVDJHQV HPLWLGDV SHOD $GPLQLVWUD®¥R RX GH VXD GHVFRQHI[¥I

2 OLFLWDQWH GHYHUf FRPXQLFDU LPHGLDWDPHQWH DR SURYHGR
FRPSURPHWHU R VLIJLOR RX D VHIXUDQ®D SDUD LPHGLDWR EORTXHLR G

'R SUHHQFKLPHQWR GD SURSRVWD
'2 35((1&+,0(172 '$ 3523267$%
2 OLFLWDQWH GHYHUE HQYLDU VXD SURSRVWD PHGLDQWH R SUHHQFEk
YDORU XQLWEULRbGR LWHP
ODUFD
)DEULFDQWH
7RGDV DV HVSHFLILFD©®©-HV GR REMHWR FRQWLGDV QD SURSRVWD YLC

1RV YDORUHVY SURSRVWRYVY HVWDU¥R LQFOXVRV WRGRV RV FXVWRYV
WULEXWEULRYV FRPHUFLDLV H TXDLVTXHU RXWURV TXH LQFLGDP GLUHWIL

2V SUHORV RIHUWDGRY WDQWR QD SURSRVWD LQLFLDO TXDQWR QD
OLFLWDQWH Q¥R OKH DVVLVWLQGR R GLUHLWR GH SOHLWHDU TXDOTXH
SUHWH[WR

6H R UHJLPH WULEXWEULR GD HPSUHVD LPSOLFDU R UHFROKLPHQ\
DGHTXDGD VHUE D TXH FRUUHVSRQGH ¢ P«GLD GRV HIHWLYRV UHFROKLP

 QGHSHQGHQWHPHQWH GR SHUFHQWXDO GH WULEXWR LQVHULGR C
SHUFHQWXDLY HVWDEHOHFLGRY QD OHJLVODO¥R YLJHQWH

1D SUHVHQWH OLFLWDO®©¥R D OLFURHPSUHVD H D (PSUHVD GH 3HTX
WULEXWDO¥R SHOR 6LPSOHV 1DFLRQDO

$ DSUHVHQWD®©¥R GDV SURSRVWDV LPSOLFD REULJDWRULHGDGH G
FRQIRUPLGDGH FRP R TXH GLVS‘H R 7THUPR GH 5HIHU-QFLD DVVXPLQG
REMHWR OLFLWDGR QRV VHXV WHUPRV EHP FRPR GH IRUQHFHU RV F
QHFHVVEULRY HP TXDQWLGDGHV H TXDOLGDGHV DGHTXDGDV ¢ SHUI
UHTXHULGR VXD VXEVWLWXLO¥R

2 SUD]JR GH YDOLGDGH GD SURSR\OWRD HBR DDHUEQWDHUGR WG DWD GH V

&aPDUD 1DFLRQDO GH ORGHORV GHY/LFLWDO"HV'H &RQWUSWRV/GL &RQVXCWRULD *HUBCC SD“8QL¥R
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2V OLFLWDQWHYV GHYHP UHVSHLWDU RV SUHORV P£[LPRV HVWDEH
SYWEOLFDV IHGHUDLY TXDQGR SDUWLFLSDUHP GH OLFLWD® -HV SY“EOLFD\

&DVR R FULW«ULR GH MXOJDPHQWR VHMD R GH PDLRU GHVFRQWF
RIHUWDGR GHYHU£ UHVSHLWDU RV SUHORV PE[LPRVY SUHYLVWRYV QR LWHI

2 GHVFXPSULPHQWR GDV UHJUDV VXSUDPHQFLRQDGDV SHOD $GPLQL
UHVSRQVDELOL]DEIMRX BHORGH &RQWDV GD 8QL¥R H DSpuV R GHYLGR
FRQVHTX-QFLDV DVVLQDWXUD GH SUD]R SDUD D DGRO©¥R GDV PHGLGEL
WHUPRYV GR DUW LQFLVR ,; GD &RQVWLWXLO¥R RX FRQGHQDO¥R (
FRQWUDWDGD DR SDIJDPHQWR GRV SUHMX ]JRV DR HUEULR FDVR YHULIL
QD HIHFX©¥R GR FRQWUDWR

b

‘D DEHUWXUD GD VHVV¥R FODVVLILFDO¥R GDV SURSR\

'$ $%(5785% '$ 6(66...2 &/$66,),8&3% ...2 '$6 3523267$6 ( )2508/$% ...2 '( /$1

$ DEHUWXUD GD SUHVHQWH OLFLWDO¥R GDU VH £ DXWRPDWLFDPHQW
H ORFDO LQGLFDGRYVY QHVWH (GLWDO

2V OLFLWDQWHYV SRGHU¥R UHWLUDU RX VXEVWLWXLU D SURSRVWD
LOQVHULGRY QR VLVWHPD DW« D DEHUWXUD GD VHVV¥R SY“EOLFD

2 VLVWHPD GLVSRQLELOL]DUE FDPSR SUuSULR SDUD WURFD GH PHQVI

,QLFLDGD D HWDSD FRPSHWLWLYD RV OLFLWDQWHYV GHYHU¥R HQFDI
LPHGLDWDPHQWH LQIRUPDGRY GR VHX UHFHELPHQWR H GR YDORU FRQVL

2 ODQFH GHYHU£f VHU RIHUWDJGR SHOR YDORU XQLWE£ULR GR LWHP

2V OLFLWDQWHY SRGHU¥R RIHUHFHU ODQFHV VXFHVVLYRV REVHUYD
QR (GLWDO

2 OLFLWDQWH VRPHQWEHSRODERY ROHHHERU RX GAHU FBIR W 20DNOL BSR4 S5R—HU
UHJLVWUDGR SHOR VLVWHPD

2 LOWHUYDOR P QLPR GH GLIHUHQ®D GH YDORUHV RX SHUFHQWXEC
LQWHUPHGLEULRY TXDQWR HP UHODO¥R ¢ SUBSRYWD TXXHUWREQ LW D PHOI

2 OLFLWDQWH SRGHUE XPD “%QLFD YH] H[FOXLU VHX %OWLPR ODQF
VLVWHPD QD KLSpPWHVH GH ODQFH LQFRQVLVWHQWH RX LQH[HTX YHO

2 SURFHGLPHQWR VHIJXLUE GH DFRUGR FRP R PRGR GH GLVSXWD DGF

&DVR VHMD DGRWDGR SDUD R HQYLR GH ODQFHV QR SUHJ¥R HOHWU
SWEOLFRV H VXFHVVLYRV FRP SURUURJD®-HV

$ HWDSD GH ODQFHV GD VHVV¥R S“EOLFD WHUE GXUDO¥R GH GH] P
TXDQGR KRXYHU ODQFH RIHUWDGR QRV “OWLPRV GRLV PLQXWRV GR SHL

$ SURUURJDO¥R DXWRPEWLFD GD HWDSD GH ODQFHV GH TXH W
VXFHVVLYDPHQWH VHPSUH TXH KRXYHU ODQFHVY HQYLDGRV QHVVH SHU R

1¥R KDYHQGR QRYRV ODQFHV QD IRUPD HVWDEHOHFLGD QRV LWHQ"
VLVWHPD RUGHQDUE£ H GLYXOJDU£ RV ODQFHV FRQIRUPH D RUGHP ILQDO

'HILQLGD D PHOKRU SURSRVWD VH D GLIHUHQ®D HP UHOD®¥R ¢ S
FLQFR SRU FHQWR R SUHJRHLUR DX[LOLDGR SHOD HTXLSH GH DSRLR
GHPDLVY FRORFD®-HV

&aPDUD 1DFLRQDO GH ORGHORV GHY/LFLWDO"HV'H &RQWUSWRV/GL &RQVXCWRULD *HUBCC SD“8QL¥R
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$SUV R UHLQ FLR SUHYLVWR QR LWHP VXSUD RV OLFLWDQWHV VHU

&DVR VHMD DGRWDGR SDUD R HQYLR GH ODQFHV QR SUHJ¥R HOH
DSUHVHQWDU¥R ODQFHV SY“EOLFRV H VXFHVVLYRV FRP ODQFH ILQDO H I

$ HWDSD GH ODQFHV GD VHVV¥R S“EOLFD WHUE GXUD®¥R LQLFLDC
GH IHFKDPHQWR LPLQHQWH GRVY ODQFHV DSpV R TXH WUDQVFRUUHUE R
VHUE DXWRPDWLFDPHQWH HQFHUUDGD D UHFHS©¥R GH ODQFHYV

(QFHUUDGR R SUD]JR SUHYLVWR QR VXELWHP DQWHULRU R VLVWH
EDLIR H RV GDV RIHUWDV FRP SUHORV DW« GH] SRU FHQWR VXSHULF
PLQXWRV R TXDO VHUE£ VLJLORVR DW« R HQFHUUDPHQWR GHVWH SUD]R

1R SURFHGLPHQWR GH TXH WUDWD R VXELWHP VXSUD R OLFLWDQ
SRU RIHUWDU PHOKRU ODQFH

1¥R KDYHQGR SHOR PHQRV WU-V RIHUWDV QDV FRQGL®-HV GHIL
VXEVHTXHQWHY QD RUGHP GH FODVVLILFD©¥R DW« R PE[LPR GH WU-V
VLILORVR DW« R HQFHUUDPHQWR GHVWH SUD]R

$SuV R W«UPLQR GRV SUD]RV HVWDEHOHFLGRV QRV LWHQV DQWHL
FUHVFHQWH GH YDORUHYV

&DVR VHMD DGRWDGR SDUD R HQYLR GH ODQFHV QR SUHJ¥R HOHWU
HWDSD DEHUWD VRPHQWH RV OLFLWDQWHYVY TXH DSUHVHQWDUHP D SURSE
DW « GH] SRU FHOQWR VXSHULRUHV LQIHULRUHY ¢TXHOD HP TXH R’
HQFHUUDPHQWR GD VHVV¥R H HYHQWXDLY SURUURJD®: -HV

1¥R KDYHQGR SHOR PHQRYV WuUu-V SURSRVWDV QDV FRQGLO® -HV GI
wuU-V PHOKRUHVY SURSRVWDV FRQVLGHUDGDY DV HPSDWDGDV RIHUHFHL

$ HWDSD GH ODQFHV GD VHVV¥R S“EOLFD WHUE GXUDO¥R GH GH] P
TXDQGR KRXYHU ODQFH RIHUWDGR QRV “OWLPRV GRLV PLQXWRV GR SHL

$ SURUURJDO¥R DXWRPEWLFD GD HWDSD GH ODQFHV GH TXH W
VXFHVVLYDPHQWH VHPSUH TXH KRXYHU ODQFHVY HQYLDGRV QHVVH SHU R

1¥R KDYHQGR QRYRV ODQFHV QD IRUPD HVWDEHOHFLGD QRV LWHQ
VLVWHPD RUGHQDUE H GLYXOJDUE RV ODQFHV FRQIRUPH D RUGHP ILQDO

'HILQLGD D PHOKRU SURSRVWD VH D GLIHUHQ®D HP UHOD®¥R ¢ S
FLQFR SRU FHQWR R SUHJRHLUR DX[LOLDGR SHOD HTXLSH GH DSRLR
GHPDLVY FRORFD®-HV

$SUV R UHLQ FLR SUHYLVWR QR VXELWHP VXSUD RV OLFLWDQWHYV '

$SpV R W«UPLQR GRV SUD]RV HVWDEHOHFLGRYV QRV VXELWHQV DQW
FUHVFHQWH GH YDORUHYV

1¥R VHU¥R DFHLWRYV GRLV RX PDLVY ODQFHVY GH PHVPR YDORU SUHYTL

'XUDQWH R WUDQVFXUVR GD VHVV¥R S“EOLFD RV OLFLWDQWHYV VH
YHGDGD D LGHQWLILFD©¥R GR OLFLWDQWH

1R FDVR GH GHVFRQH[¥R FRP R 3UHJRHLUR QR GHFRUUHU GD HYV
SHUPDQHFHU DFHVV YHO DRV OLFLWDQWHY SDUD D UHFHS©¥R GRV ODQF

4XDQGR D GHVFRQH[¥R GR VLVWHPD HOHWUYQLFR SDUD R SUHJRHLU
VXVSHQVD H UHLQLFLDGD VRPHQWH DSpV GHFRUULGDYV YLQWH H TXDWU
V WLR HOHWUTQLFR XWLOL]DGR SDUD GLYXOJD®O©¥R

&DVR R OLFLWDQWH Q¥R DSUHVHQWH ODQFHVY FRQFRUUHUE FRP R Y

(P UHOD®¥R D LWHQV Q¥R H[FOXVLYRV SDUD SDUWLFLSD®¥R GH PL|
HWDSD GH ODQFHY VHUE HIHWLYDGD D YHULILFDO©¥R DXWRPEWLFD MX

&aPDUD 1DFLRQDO GH ORGHORV GHY/LFLWDO"HV'H &RQWUSWRV/GL &RQVXCWRULD *HUBCC SD“8QL¥R
ORGHOR GH (GLWDO SDUD 3UHJ¥R (OHWUYOLFR S$SWXDOLID©¥R PDLR G H



LGHQWLILFDUE HP FROXQD SUpSULD DV PLFURHPSUHVDVY H HPSUHVDV G
YDORUHV GD SULPHLUD FRORFDGD VH HVWD IRU HPSUHVD GH PDLRU SR
GLVSRVWR QRV DUWYV H GD /HL &RPSOHPHQWDU Q| GH UHJXO

1HVVDV FRQGL®-HV DV SURSRVWDV GH PLFURHPSUHVDV H HPSUH
FLOQFR SRU FHQWR DFLPD GD PHOKRU SURSRVWD RX PHOKRU ODQFH VHI

$ PHOKRU FODVVLILFDGD QRVY WHUPRYV GR VXELWHP DQWHULRU W
REULIJDWRULDPHQWH HP YDORU LQIHULRU DR GD SULPHLUD FRORFDGD (
D FRPXQLFDO©¥R DXWRPEWLFD SDUD WDQWR

&DVR D PLFURHPSUHVD RX D HPSUHVD GH SHTXHQR SRUWH PHOKRU
VHU¥R FRQYRFDGDYV DV GHPDLVY OLFLWDQWHY PLFURHPSUHVD H HPSUHVI
SRU FHQWR QD RUGHP GH FODVVLILFDO¥R SDUD R H[HUF FLR GR PHVPF

1R FDVR GH HTXLYDO-QFLD GRV YDORUHY DSUHVHQWDGRY SHODV
LOWHUYDORY HVWDEHOHFLGRY QRV VXELWHQVY DQWHULRUHY VHUE£ UHDC(
DSUHVHQWDU PHOKRU RIHUWD

6p SRGHUE KDYHU HPSDWH HOQWUH SURSRVWDV LIJXDLV Q¥R VHJIXLG
GLVSXWD DEHUWR H IHFKDGR

+DYHQGR HYHQWXDO HPSDWH HQWUH SURSRVWDV RX ODQFHV R
GH QHVWD RUGHP

GLVSXWD ILQDO KLSpPpWHVH HP TXH RV OLFLWDQWHY HPSDWDGRYV

DYDOLD®¥R GR GHVHPSHQKR FRQWUDWXDO SU«YLR GRV OLFLWDC
FDGbvwuDLY SDUD HIHLWR GH DWHVWR GH FXPSULPHQWR GH REULJD®-H

GHVHQYROYLPHQWR SHOR OLFLWDQWH GH D©-HV GH HTXLGDGH
UHIJXODPHQWR

GHVHQYROYLPHQWR SHOR OLFLWDQWH GH SURJUDPD GH LQWHJUL
HUVLVWLQGR R HPSDWH VHUE£ DVVHJIJXUDGD SUHIHU-QFLD VXFHV\

HPSUHVDVY HVWDEHOHFLGDYV QR WHUULWPpULR GR (VWDGR RX GR
HVWDGXDO RX GLVWULWDO OLFLWDQWH RX QR FDVR GH OLFLWDO¥R UHI
HVWH VH ORFDOL]H

HPSUHVDYVY EUDVLOHLUDYV
HPSUHVDYV TXH LQYLVWDP HP SHVTXLVD H QR GHVHQYROYLPHQWR
HPSUHVDYVY TXH FRPSURYHP D SUEWLFD GH PLWLJDO¥R QRV WHUPI

(QFHUUDGD D HWDSD GH HQYLR GH ODQFHV GD VHVV¥R S¥“EOLFD Q
SUHOR PE£[LPR RX LQIHULRU DR GHVFRQWR GHILQLGR SDUD D FRQWUDW
GHILQLGR R UHVXOWDGR GR MXOJDPHQWR

$ QHIJRFLD®¥R SRGHU£f£ VHU IHLWD FRP RV GHPDLVY OLFLWDQWHYV V|
R SULPHLUR FRORFDGR PHVPR DSpV D QHIJRFLD©¥R IRU GHVFODVVLILFI
GHILQLGR SHOD $GPLQLVWUDO¥R

$ QHIJRFLD©¥R VHUE UHDOL]DGD SRU PHLR GR VLVWHPD SRGHQGR "
2 UHVXOWDGR GD QHIJRFLD®¥R VHUE GLYXOJDGR D WRGRV RV OLFL\

2 SUHJRHLUR VROLFLWDUE DR OLFLWDQWHGKDIW ERBYOE® DVEURERY
%OWLPR ODQFH RIHUWDGR DSpuV D QHJRFLD©¥R UHDOL]DGD DFRPSDQ
QHFHVVEULRV ¢ FRQILUPDO®¥R GDTXHOHV H[LJLGRY QHVWH (GLWDO H ME£

<« IDFXOWDGR DR SUHJRHLUR SURUURJDU R SUD]JR HVYWDEHOHFLGR
DOQWHV GH ILQGR R SUD]R

&aPDUD 1DFLRQDO GH ORGHORV GHY/LFLWDO"HV'H &RQWUSWRV/GL &RQVXCWRULD *HUBCC SD“8QL¥R
ORGHOR GH (GLWDO SDUD 3UHJ¥R (OHWUYOLFR S$SWXDOLID©¥R PDLR G H



$Suv D QHIRFLD®¥R GR SUHO®R R 3UHJRHLUR LQLFLDUE£ D IDVH GH Dt

'D IDVH GH MXOJDPHQWR
'$ )$6( "( -8/*$0(172

(QFHUUDGD D HWDSD GH QHJRFLD®¥R R SUHJRHLUR YHULILFDUE VH
OXJDU DWHQGH ¢V FRQGL®-HV GH SDUWLFLSDO©¥R QR FHUWDPH FRQIRUF
FRUUHODWD H QR LWHP GR HGLWDO HVSHFLDOPHQWH TXDQWR ¢ H[L\
RX D IXWXUD FRQWUDWDO¥R PHGLDQWH D FRQVXOWD DRV VHIXLQWHYV F

6,&$) b

&DGDVWUR 1DFLRQDO GH (PSUHVDV ,QLGTQHDV H 6XVSHQVDYV &(,
KWWSV Z7Z27ZZ SRUWDOWUDQVSDUHQFLD JRY EU VDQFRHV FHLV H

&DGDVWUR 1DFLRQDO GH (PSUHVDV 3XQLGDV B &1(3 PDQWLGR SH
SRUWDOWUDQVSDUHQFLD JRY EU VDQFRHV FQHS

$ FRQVXOWD DRV FDGDVWURYV VHUE UHDOL]DGD HP QRPH GD HPSUH)\
IRUOGD GD YHGDO®¥R GH TXH WUDWD R DUWLJR GD /HL Qr GH

&DVR FRQVWH QD &RQVXOWD GH 6LWXDO®O¥R GR OLFLWDQWH D H[LVW
GLOLJHQFLDUE SDUD YHULILFDU VH KRXYH IUDXGH SRU SDUWH GDV HPSL
,QGLUHWDV ,1 Q| FDSXBUW

$ WHQWDWLYD GH EXUOD VHUE YHULILFDGD SRU PHLR GRV Y QFXOI
RXWURV ,1 Q] DUW i |

2 OLFLWDQWH VHUE FRQYRFDGR SDUD PDQLIHVWDO¥R SUHYLDPHQW
i
&RQVWDWDGD D HILVW-QFLD GH VDQ®¥R R OLFLWDQWH VHUE UHSX

&DVR R OLFLWDQWH SURYLVRULDPHQWH FODVVLILFDGR HP SULPHLUF
¢V 0( (33V R SUHJRHLUR YHULILFDUE VH ID] MXV DR EHQHI FLR HP FRQIF

9HULILFDGDV DV FRQGLO®-HV GH SDUWLFLSDO¥R H GH XWLOL]DO©¥R
SURSRVWD FODVVLILFDGD HP SULPHLUR OXJDU TXDQWR ¢ DGHTXD®©O¥R D
PE[LPR HVWLSXODGR SDUD FRQWUDWD®¥R QHVWH (GLWDO H HP VHXV D
6(*(6 Q] GH GH VHWHPEUR GH

6HUf GHVFODVVLILFDGD D SURSRVWD YHQFHGRUD TXH

FRQWLYHU Y FLRV LQVDQEYHLV

Q¥R REHGHFHU ¢V HVSHFLILFD©®-HVY W«FQLFDV FRQWLGDV QR 7HUPR
DSUHVHQWDU SUH©ORV LQH[HTX YHLVY RX SHUPDQHFHUHP DFLPD GR ¢
Q¥R WLYHUHP VXD H[HTXLELOLGDGH GHPRQVWUDGD TXDQGR H[LJLC

DSUHVHQWDU GHVFRQIRUPLGDGH FRP TXDLVTXHU RXWUDV H[LJ~C(
LQVDQEYHO

1R FDVR GH EHQV H VHUYL®RV HP JHUDO « LQG FLR GH LQH[HTXL
FLQTXHQWD SRU FHQWR GR YDORU RUODGR SHOD $GPLQLVWUDO®O¥R

$ LQH[HTXLELOLGDGH QD KIFDSKXNMHVEHETRKROQVUGWWDDRD DSpuV GLO
FRPSURYH

TXH R FXVWR GR OLFLWDQWH XOWUDSDVVD R YDORU GD SURSRVWD

&aPDUD 1DFLRQDO GH ORGHORV GHY/LFLWDO"HV'H &RQWUSWRV/GL &RQVXCWRULD *HUBCC SD“8QL¥R
ORGHOR GH (GLWDO SDUD 3UHJ¥R (OHWUYOLFR S$SWXDOLID©¥R PDLR G H



LQH[LVWLUHP FXVWRV GH RSRUWXQLGDGH FDSD]J]HV GH MXVWLILFD

(P FRQWUDWD®¥R GH VHUYLORV GH HQJHQKDULD DO«P GDV GLV:
VREUHSUHOR FRQVLGHUDUE R VHIXLQWH

1RV UHJLPHV GH HI[HFX©¥R SRU WDUHID HPSUHLWDGD SRU SUH:«
RX LOQOWHJUDGD D FDUDFWHUL]D©¥R GR VREUHSUH®OR VH GDUE£ SHOD

1R UHJLPH GH HPSUHLWDGD SRU SUHOR XQLWEULR D FDUDFWHUL]
JOREDO HVEHPD ERIHUDO¥R GH FXVWR XQLWEULR WLGR FRPR UHOHYDQMW

1R FDVR GH VHUYLO®RV GH HQJHQKDULD VHU¥R FRQVLGHUDGDYV
LQIHULRUHV D VHWHQWD H FLQFR SRU FHQWR GR YDORU RU®GDGR £
HIHFX©¥R

6HUE H[LJLGD JDUDQWLD DGLFLRQDO GR OLFLWDQWH YHQFHGRU FX
GR YDORU RUODGR SHOD $GPLQLVWUDO®O¥R HTXLYDOHQWH ¢ GLIHUHQ®D
GHPDLV JDUDQWLDV H[LJ YHLV GH DFRUGR FRP D /HL

6H KRXYHU LQG FLRVY GH LQH[HTXLELOLGDGH GD SURSRVWD GH SUH
FRPSOHPHQWDUHY SRGHU¥R VHU HIHWXDGDV GLOLJ-QFLDV SDUD TXH D

&DVR R FXVWR JOREDO HVWLPDGR GR REMHWR OLFLWDGR WHQKD VL
PHLR GH 30DQLOKD GH &XVWRV H )RUPD©®©¥R GH 3UHORY HODERUDGD SH
OXJDU VHUE FRQYRFDGR SDUD DSUHVHQWDU 30DQLOKD SRU HOH HODE
ILQDO GD VXD SURSRVWD VRE SHQD GH Q¥R DFHLWD®¥R GD SURSRVWD

(P VH WUDWDQGR GH VHUYL®RVY GH HQJHQKDULD R OLFLWDQWH YF
SRU PHLR HOHWUTQLFR DV SODQLOKDV FRP LQGLFD®¥R GRV TXDQWLWD
SHOD $GPLQLVWUD®¥R EHP FRPR FRP GHWDOKDPHQWR GDV %RQLILFD
6RFLDLV (6 FRP RV UHVSHFWLYRYV YDORUHY DGHTXDGRYV DR YDORU ILt
SUHORV XQLWEULRV QR FDVR GH HPSUHLWDGD SRU SUHOR JOREDO
FROWUDWDO¥R LQWHJUDGD H[FOXVLYDPHQWH SDUD HYHQWXDLY DGHTX
SbubD EDOL]DU HIFHSFLRQDO DGLWDPHQWR SRVWHULRU GR FRQWUDWR

(UURV QR SUHHQFKLPHQWR GD SODQLOKD Q¥R FRQVWLWXHP PRWL
SRGHUEV VHU DMXVWDGD SHOR IRUQHFHGRU QR SUD]JR LQGLFDGR SHOR
VH FRPSURYH TXH HVWH « R EDVWDQWH SDUD DUFDU FRP WRGRV RV FXV

2 DMXVWH GH TXH WUDWD HVWH GLVSRVLWLYR VH OLPLWD D VDQC
SURSRVWDYV

&RQVLGHUD VH HUUR QR SUHHQFKLPHQWR GD SODQLOKD SDVV'Y
LPSRVWRV H FRQWULEXL®©-HV QD IRUPD GR 6LPSOHV 1DFLRQDO TXDQGR

3DUD ILQV GH DQ£OLVH GD SURSRVWD TXDQWR DR FXPSULPHQWR C
PDQLIHVWD®O®¥R HVFULWD GR VHWRU UHTXLVLWDQWH GR VHUYLOR RX GD

&DVR R 7THUPR GH 5HIHU-QFLD H[LMD D DSUHVHQWD®¥R GH DPRVWU
DSUHVHQWE OD FRQIRUPH GLVFLSOLQDGR QR 7THUPR GH 5HIHU-QFLD VR

3RU PHLR GH PHQVDJHP QR VLVWHPD VHUE£ GLYXOJDGR R ORFDO
DYDOLD©¥R GDV DPRVWUDV FXMD SUHVHQOD VHUE IDFXOWDGD D WRGRYV

2V UHVXOWDGRY GDV DYDOLD®-HV VHU¥R GLYXOJDGRV SRU PHLR GH

1R FDVR GH Q¥R KDYHU HQWUHJD GD DPRVWUD RX RFRUUHU DWUDV
RX KDYHQGR HQWUHJD GH DPRVWUD IRUD GDV HVSHFLILFD®-HV SUHYLVW

6H DV DPRVWUD V DSUHVHQWDGD V SHOR SULPHLUR FODVVLILFI
DFHLWDELOLGDGH GD SURSRVWD RX ODQFH RIHUWDGR SHOR VHJXQGR F
vV H DVvVvVLP VXFHVVLYDPHQWH DW« D YHULILFDO©¥R GH XPD TXH DWI
SHIHU-QFLD

&oPDUD 1DFLRQDO GH ORGHRCRV G ILFLWDOHV-H &RQWUDWRYV GD ' &RQVXOWRULD "HUDO GO 6§QL¥R
ORGHOR GH (GLWDO SDUD 3UHJ¥R (OHWUYOLFR S$SWXDOLID©¥R PDLR G H



‘D IDVH GD KDELOLWDO®¥R
'$ )$6( "( +$%,/,7$%0...2

2V GRFXPHQWRY SUHYLVWRV QR 7HUPR GH 5HIHU-QFLD QHFHVVEUL
OLFLWDQWH GH UHDOL]DU R REMHWR GD OLFLWDO®¥R VHU¥R H[LJLGRV S
GH

$ GRFXPHQWDO¥R H[LJLGD SDUD ILQV GH KDELOLWD®O®¥R MXU GLFD
SRGHU£ VHU VXEVWLWX GD SHOR UHJLVWUR FDGDVWUDO QR 6,&$%$)

4XDQGR SHUPLWLGD D SDUWLFLSD©¥R GH HPSUHVDV HVWUDQJHLU
KDELOLWD®¥R VHU¥R DWHQGLGDYV PHGLDQWH GRFXPHQWRY HTXLYDOHQW

1D KLSpPWHVH GH R OLFLWDQWH YHQFHGRU VHU HPSUHVD HVWUDQJHI
FROQOWUDWR RX GD DWD GH UHJLVWUR GH SUHORV RV GRFXPHQWRV HJ[L
MXUDPHQWDGR QR 3DV H DSRVWLODGRYVY QRV WHUPRV GR GLVSRVWR QR
TXH YHQKD D VXEVWLWX OR RX FRQVXODUL]DGRVY SHORV UHVSHFWLYRV

4XDQGR SHUPLWLGD D SDUWLFLSD®©¥R GH FRQVpPUFLR GH HPSUHVDYV
PHLR GR VRPDWMPULR GRV TXDOQWLWDWLYRVY GH FDGD FRQVRUFLDGR H ¢
H[LJLGD VHUf£ REVHUYDGR R VRPDWPULR GRVY YDORUHY GH FDGD FRQVRI

6H R FRQVuHPUFLR Q¥R IRU IRUPDGR LQWHJUDOPHQWH SRU PLFURHPS
UHIHU-QFLD H[LJLU UHTXLVLWRY GH KDELOLWDO®O¥R HFRQ TBDRR | RQMRF\W
UHOD®¥R DR YDORU H[LJLGR SDUD RV OLFLWDQWHY LQGLYLGXDLYV

2V GRFXPHQWRYV H[LJLGRV SDUD ILQV GH KDELOLWD®O¥R SRGHU¥R
48$/48(5 28752 0(,2 (;35(66%$0(17( $'0,7,'2 3(/$ $'0,1,675$%...2

2V GRFXPHQWRYV H[LJLGRYV SDUD ILQV GH KDELOLWD®©¥R SRGHU¥R VH!
RX HQWLGDGH S“EOLFD GHVGH TXH R UHJLVWUR WHQKD VLGR IHLWR HP

6HUL£ YHULILFDGR VH R OLFLWDQWH DSUHVHQWRX GHFODUDO®O¥R GH 1
UHVSRQGHUE SHOD YHUDFLGDGH GDV LQIRUPD®-HVY SUHVWDGDV QD IRUF

6HU£ YHULILFDGR VH R OLFLWDQWH DSUHVHQWRX QR VLVWHPD VRE
H[LJ-QFLDV GH UHVHUYD GH FDUJRV SDUD SHVVRD FRP GHILFL-QFLD H
OHL H HP RXWUDV QRUPDV HVSHF ILFDV

2 OLFLWDQWH GHYHU£ DSUHVHQWDU VRE SHQD GH GHVFODVVLILFL
FRPSUHHQGHP D LQWHJUDOLGDGH GRV FXVWRY SDUD DWHQGLPHQWR C
JHGHUDO QDV OHLVY WUDEDOKLVWDVYV QDV QRUPDV LQIUDOHJDLV QD\
DMXVWDPHQWR GH FRQGXWD YLIHQWHYVY QD GDWD GH HQWUHJD GDV SUR!

&RQVLGHUDQGR TXH QD SUHVHQWH FRQWUDWDO¥R D DYDOLDO®O¥R S
FROKHFLPHQWR SOHQR GDV FRQGL®-HV H SHFXOLDULGDGHY GR REMHWE
LQDELOLWDO®¥R TXH FRQKHFH R ORFDO H DV FRQGL®-HV GH UHDOL]DO¥F
YLVWRULD SU«YLD

2 OLFLWDQWH TXH RSWDU SRU UHDOL]DU YLVWRULD SU«YLD WH
HIFOXVIDYRWW DJHQG MIFO I$ HR@MH GH PRGR TXH VHX DJHQGDPHQWF
DIHQGDPHQWR GH RXWURYV OLFLWDQWHYV

&DVR R OLFLWDQWH RSWH SRU Q¥R UHDOL]DU YLVWRULD SRGHU:
GHFODUD®©¥R IRUPDO DVVLQEDGD SHOR VHX UHVSRQVEYHO W«FQLFR |
SHFXOLDULGDGHY GD FRQWUDWDO®¥R

$ KDELOLWD®O®¥R VHUE YHULILFDGD SRU PHLR GR 6LFDI QRV GRFXPHC

&oPDUD 1DFLRQDO GH ORGHRCRV G ILFLWDOHV-H &RQWUDWRYV GD ' &RQVXOWRULD "HUDO GO 6§QL¥R
ORGHOR GH (GLWDO SDUD 3UHJ¥R (OHWUYOLFR S$SWXDOLID©¥R PDLR G H



6RPHQWH KDYHUE D QHFHVVLGDGH GH FRPSURYDO®¥R GR SUHHQFKIL
GRFXPHQWRY RULJLQDLV Q¥R GLJLWDLV TXDQGR KRXYHU G%YLGD HP UF
OHL H[SUHVVDPHQWH R H[LJLU ,1 Q] DUW | i| HDUW | i|

<« GH UHVSRQVDELOLGDGH GR OLFLWDQWH FRQIHULU D H[DWLG¥R
DWXDOL]DGRV MXQWR DRV pUJ¥RV UHVSRQVEYHLV SHOD LQIRUPDO¥R
DOWHUD®¥R GRV UHJLVWURY W¥R ORJR LGHQWLILTXH LQFRUUH®¥R RX
FDSXW

$ Q¥R REVHUYeQFLD GR GLVSRVWR QR LWHP DQWHULRU SRGHUE£ H
,1 Q| DUwW | SDUE£JUDIR Y4QLFR

$ YHULILFDO©¥R SHOR SUHJRHLUR HP V WLRV HOHWUTQLFRV RILFL
FRQVWLWXL PHLR OHJDO GH SURYD SDUD ILQV GH KDELOLWDO®¥R

2V GRFXPHQWRY H[LJLGRYVY SDUD KDELOLWDO¥R TXH Q¥R HVWHMDP
VLVWHPD HP IRUPDWR GL'BI$SWDI25RSFIBDIRRBEAH'HO SRU LIXDO SHU RGR
SUHJRHLUR

1D KLSuyWHVH GH D IDVH GH KDELOLWD®©¥R DQWHFHGHU D IDVH GF
HQFDPLQKDU¥R SRU PHLR GR VLVWHPD VLPXOWDQHDPHQWH RV GRFXPI
SHUFHQWXDO GH GHVFRQWR REVHUYDGR R GLVSRVWR @QWRNUXOFR DEBWPELC
Q| GH GH VHWHPEUR GH

$ YHULILFDO©¥R QR 6LFDI RX D H[LJ-QFLD GRV GRFXPHQWRY QHOH
OLFLWDQWH YHQFHGRU

2V GRFXPHQWRYVY UHODWLYRV ¢ UHJXODULGDGH ILVFDO TXH FRQVW
HP TXDOTXHU FDVR HP PRPHQWR SRVWHULRU DR MXOJDPHQWR GDV SUR

5HVSHLWDGD D H[FHO¥R GR VXELWHP DQWHULRU UHODWLYD ¢ |
DQWHFHGHU DV IDVHV GH DSUHVHQWD®¥R GH SURSRVWDV H ODQFHV H
VXELWHP RFRUUHUE£ HP UHOD®©¥R D WRGRV RV OLFLWDQWHYV

$Spv D HQWUHJID GRY GRFXPHQWRY SDUD KDELOLWDO¥R Q¥R VHUE !
GRFXPHQWRYVY VDOYR HP VHGH GH GLOLJ-QFLD SDUD /HL DUW

FRPSOHPHQWD®¥R GH LQIRUPD®-HV DFHUFD GRV GRFXPHQWRV N
QHFHVVEULD SDUD DSXUDU IDWRYV H[LVWHQWHYV ¢ «SRFD GD DEHUWXUD C

DWXDOL]DO©¥R GH GRFXPHQWRY FXMD YDOLGDGH WHQKD H[SLUDGR

1D DQEOLVH GRV GRFXPHQWRY GH KDELOLWDO®¥R D FRPLVV¥R GH F
DOWHUHP D VXEVWeQFLD GRV GRFXPHQWRV H VXD YDOLGDGH MXU GLFLC
DFHVV YHO D WRGRV DWULEXLQGR OKHV HILFEFLD SDUD ILQV GH KDELOI

1D KLSpWHVH GH R OLFLWDQWH Q¥R DWHQGHU ¢V H[LJ-QFLDV SD
VXEVHTXHQWH H DVVLP VXFHVVLYDPHQWH QD RUGHP GH FODVVLILFD®3}
SUHVHQWH HGLWDO REVHUYDGR R SUD]JR GLVSRVWR QR VXELWHP

6RPHQWH VHU¥R GLVSRQLELOL]DGRV SDUD DFHVVR S“EOLFR RV GF
DWHQGD DR HGLWDO GH OLFLWD®O©¥R DSpV FRQFOX GRV RV SURFHGLPHQ

$ FRPSURYDO¥R GH UHJXODULGDGH ILVFDO H WUDEDOKLVWD GDV
VRPHQWH VHUE H[LJLGD SDUD HIHLWR GH FRQWUDWD®¥R H Q¥R FRPR
'"HFUHWR Q|

4XDQGR D IDVH GH KDELOLWD®¥R DQWHFHGHU D GH MXOJDPHQWR
OLFLWDQWH SRU PRWLYR UHODFLRQDGR ¢ KDELOLWDO®O¥R VDOYR HP U
MXOJDPHQWR

&oPDUD 1DFLRQDO GH ORGHRCRV G ILFLWDOHV-H &RQWUDWRYV GD ' &RQVXOWRULD "HUDO GO 6§QL¥R
ORGHOR GH (GLWDO SDUD 3UHJ¥R (OHWUYOLFR S$SWXDOLID©¥R PDLR G H



‘D bDWD GH UHJLVWUR GH SUHO®RYV
'$ $7% '( 5(*,6752 '( 35(%26

1¥R VH DSOLFD

'D IRUPD©¥R GR FDGDVWUR GH UHVHUYD
'$ )250$%..2 '2 &$'$6752 '( 5(6(59%

1¥R VH DSOLFD

'RV UHFXUVRYV
'26 5(&85626

$ LOWHUSRVLO©¥R GH UHFXUVR UHIHUHQWH DR MXOJDPHQWR GDV S
DOQXODO®¥R RX UHYRJDO¥R GD OLFLWD®¥R REVHUYDU£f£ R GLVSRVWR QR D

2 SUD]J]R UHFXUVDO « GH wu-V GLDV WWHLV FRQWDGRYV GD GDWD

4XDQGR R UHFXUVR DSUHVHQWDGR LPSXJQDU R MXOJDPHQWR GDV ¢
OLFLWDQWH

DLOWHQ®©¥R GH UHFRUUHU GHYHUE VHU PDQLIHVWDGD LPHGLDWDP
R SUD]R SDUD D PDQLIHVWDO¥R GD LQWHQ®¥R GH UHFRUUHU VHUE

R SUD]R SDUD DSUHVHQWD®¥R GDV UD]-HV UHFXUVDLY VHUE LQLFL
KDELOLWDO¥R RX LODELOLWDO®O¥R

QD KLSUWHVH GH DGRO¥R GD LQYHUV¥R GH IDVHV SUHYLVWD QRDi
DSUHVHQWD®¥R GDV UD]-HV UHFXUVDLY VHUE LQLFLDGR QD GDWD GH LQ

2V UHFXUVRV GHYHU¥R VHU HQFDPLQKDGRYVY HP FDPSR SUpPSULR GR V

2 UHFXUVR VHUE GLULJLGR ¢ DXWRULGDGH TXH WLYHU HGLWDGR F
UHFRQVLGHUDU VXD GHFLV¥R QR SUD]R GH wu-V GLDV YWWHLV RX
DXWRULGDGH VXSHULRU D TXDO GHYHU£ SURIHULU VXD GHFLV¥R QR SU
DXWRYV

2V UHFXUVRV LOQOWHUSRVWRY IRUD GR SUD]R Q¥R VHU¥R FRQKHFLGR\

2 SUD]JR SDUD DSUHVHQWD®¥R GH FRQWUDUUD]-HV DR UHFXUVR St}
FRQWDGRY GD GDWD GD LQWLPD®¥R SHVVRDO RX GD GLYXOJD®©¥R GD LC
HOHPHQWRYV LQGLVSHQVEYHLY ¢ GHIHVD GH VHXV LQWHUHVVHYV

2 UHFXUVR H R SHGLGR GH UHFRQVLGHUDO¥R WHU¥R HIHLWR VXV
VREUHYHQKD GHFLV¥R ILQDO GD bDXWRULGDGH FRPSHWHQWH

2 DFROKLPHQWR GR UHFXUVR LQYDOLGD W¥R VRPHQWH RV DWRV LQ\

2V DXWRV GR SURFHVVR SHUPDQHFHU¥R FRP YLVWD IUDQTZXHAIFWUF IR
EU

&oPDUD 1DFLRQDO GH ORGHRCRV G ILFLWDOHV-H &RQWUDWRYV GD ' &RQVXOWRULD "HUDO GO 6§QL¥R
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'‘DV LQIUD©®©-HV DGPLQLVWUDWLYDV H VDQ®O®:-HV
'$6 ,1)5$% — (6 $'0,1,675$7,9%$6 ( 6$1% —(6
&RPHWH LQIUDO¥R DGPLQLVWUDWLYD QRV WHUPRV GD OHL R OLFLYV

GHL[DU GH HQWUHJDU D GRFXPHQWD®©¥R H[LJLGD SDUD R FHUWDP
VLGR VROLFLWDGR SHOR D SUHJRHLUR D GXUDQWH R FHUWDPH

6DOYR HP GHFRUU-QFLD GH IDWR VXSHUYHQLHQWH GHYLGDPHQW
TXDQGR

Q¥R HQYLDU D SURSRVWD DGHTXDGD DR ““WOWLPR ODQFH RIHUWDG
UHFXVDU VH D HQYLDU R GHWDOKDPHQWR GD SURSRVWD TXDQGR
SHGLU SDUD VHU GHVFODVVLILFDGR TXDQGR HQFHUUDGD D HWDSI
GHL[DU GH DSUHVHQWDU DPRVWUD

DSUHVHQWDU SURSRVWD RX DPRVWUD HP GHVDFRUGR FRP DV HVES

Q¥R FHOHEUDU R FRQWUDWR RX Q¥R HQWUHJDU D GRFXPHQWDO®}Y
GHQWUR GR SUD]R GH YDOLGDGH GH VXD SURSRVWD

UHFXVDU VH VHP MXVWLILFDWLYD D DVVLQDU R FRQWUDWR RX
LQVWUXPHQWR HTXLYDOHQWH QR SUD]R HVYWDEHOHFLGR SHOD $GPLQLVYV

DSUHVHQWDU GHFODUD®¥R RX GRFXPHQWDO¥R IDOVD H[LJLGD SDlI
OLFLWDO¥R

I UDXGDU D OLFLWDO®¥R
FRPSRUWDU VH GH PRGR LQLGYTQHR RX FRPHWHU IUDXGH GH TXDOT
DJLU HP FRQOXLR RX HP GHVFRQIRUPLGDGH FRP D OHL
LQGX]LU GHOLEHUDGDPHQWH D HUUR QR MXOJDPHQWR
DSUHVHQWDU DPRVWUD IDOVLILFDGD RX GHWHULRUDGD
SUDWLFDU DWRV LO FLWRV FRP YLVWDV D IUXVWUDU RV REMHWLYR
SUDWLFDU DWR OHVLYR SUHYLVWR QR DUW | GD /HL Q | GH

&RP IXOFUR QD /HL Q] GH D $GPLQLVWUD®¥R SRGHUE JDUTL
RX DGMXGLFDWEULRYV DV VHIXLQWHY VDQ®-HV VHP SUHMX ]R GDV UHVS

DGYHUW-QFLD
PXOWD
LPSHGLPHQWR GH OLFLWDU H FRQWUDWDU H

GHFODUD®©¥R GH LQLGRQHLGDGH SDUD OLFLWDU RX FRQWUDWDU
SXQLO¥R RX DW« TXH VHMD SURPRYLGD VXD UHDELOLWD®¥R SHUDQWH D

1D DSOLFDO©¥R GDV VDQ®-HV VHU¥R FRQVLGHUDGRYV
D QDWXUH]D H D JUDYLGDGH GD LQIUD©¥R FRPHWLGD
DV SHFXOLDULGDGHYVY GR FDVR FRQFUHWR
DV FLUFXQVWoQFLDY DJUDYDQWHY RX DWHQXDQWHYV
RV GDQRV TXH GHOD SURYLHUHP SDUD D $GPLQLVWUD®¥R 3%EOLFD
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D LPSODQWDO®©¥R RX R DSHUIHLORDPHQWR GH SURJUDPD GH LQWHJ
GH FRQWUROH

$ PXOWD VHUE UHFROKLGD HP SHUFHQWXDO GH D LOFLGHQWI
SUD]R PE[LPRTGHQ]H “WHLYV D FRQWDU GD FRPXQLFDO¥R RILFLDO

3bUuD DV LQIUD®-HV SUHYLVWDV QRV LWHQV D GIR YDORURX
OLFLWDGR

3DUD DV LQIUD®-HV SUHYLVWDV QRV LWHQYV D Gl
YDORU GR FRQWUDWR OLFLWDGR

$V VDQ®-HV GH DGYHUW-QFLD LPSHGLPHQWR GH OLFLWDU H FRQ!
FRQWUDWDU SRGHU¥R VHU DSOLFDGDV FXPXODWLYDPHQWH RX Q¥R ¢ S

1D DSOLFDO®¥R GD VDQO®¥R GH PXOWD VHUE IDFXOWDGD D GHIHVD C
FRQWDGR GD GDWD GH VXD LQWLPDO¥R

$ VDQO¥R GH LPSHGLPHQWR GH OLFLWDU H FRQWUDWDU VHUE DSC
DGPLQLVWUDWLYDY UHODFLRQDGDV QRV LWHQV H TXDC
PDLVY JUDYH H LPSHGLUE R UHVSRQVEYHO GH OLFLWDU H FRQWUDWDU
HOQWH IHGHUDWLYR D TXDO SHUWHQFHU R pUJ¥R RX HQWLGDGH SHOR SU

3RGHUE VHU DSOLFDGD DR UHVSRQVEYHO D VDQO®¥R GH GHFODUDG
GHFRUU-QFLD GD SUEWLFD GDV LQIUD®-HV GLVSRVWDV QRV LWHQV
LQIUD®-HV DGPLQLVWUDWLYDV SUHYLVWDV QRV LWHQV H
JUDYH TXH D VDQO¥R GH LPSHGLPHQWR GH OLFLWDU H FRQWUDWDU FEXN
/HL Q |

$ UHFXVD LQMXVWLILFDGD GR DGMXGLFDWEULR HP DVVLQDU R FRQ
UHWLUDU R LQVWUXPHQWR HTXLYDOHQWH QR SUD]JR HVWDEHOHFLGR SF
GHVFXPSULPHQWR WRWDO GD REULIJD®©¥R DVVXPLGD H R VXMHLWDUE ¢V
HP IDYRU GR pUJ¥R RX HQWLGDGH SURPRWRUD GD OLFLWD®¥R QRV WHU

$ DSXUD©¥R GH UHVSRQVDELOLGDGH UHODFLRQDGDV ¢V VDQ®:-HV G
GH LOLGRQHLGDGH SDUD OLFLWDU RX FRQWUDWDU GHPDQGDUE D LQVW|
SRU FRPLVV¥R FRPSRVWD SRU GRLVY RX PDLV VHUYLGRUHV HVWEYHL
LQWLPDUE£ R OLFLWDQWH RX R DGMXGLFDWEULR SDUD QR SUD]R GH
DSUHVHQWDU GHIHVD HVFULWD H HVSHFLILFDU DV SURYDV TXH SUHWHQ(

&DEHUf UHFXUVR QR SUD]R GH TXLQ]H GLDV YWHLV GD DSOI
LPSHGLPHQWR GH OLFLWDU H FRQWUDWDU FRQWDGR GD GDWD GD LQWL
GHFLV¥R UHFRUULGD TXH VH Q¥R D UHFRQVLGHUDU QR SUD]R GH F
PRWLYDO¥R ¢ DXWRULGDGH VXSHULRU TXH GHYHU£ SURIHULU VXD GHF
GR UHFHELPHQWR GRV DXWRYV

&DEHUEL D DSUHVHQWD®¥R GH SHGLGR GH UHFRQVLGHUDO®O¥R GD DS
SDUD OLFLWDU RX FRQWUDWDU QR SUD]R GH TXLQ]H GLDV Y“YWHLV FF
GH YLOWH GLDV Y»“WHLV FRQWDGR GR VHX UHFHELPHQWR

2 UHFXUVR H R SHGLGR GH UHFRQVLGHUD®¥R WHU¥R HIHLWR VX\
VREUHYHQKD GHFLV¥R ILQDO GD DXWRULGDGH FRPSHWHQWH

$ DSOLFDO©¥R GDV VDQ®:-HV SUHYLVWDV QHVWH HGLWDO Q¥R H[FO
LQWHJUDO GRV GDQRV FDXVDGRYV

'D LPSXJQDO¥R GR HGLWDO H GR SHGLGR GH HVFODUF

'$ ,038*1$%..2 $2 (',7$/ ('2 3(','2 '( (6&/$5(&,0(172
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4XDOTXHU SHVVRD « SDUWH OHJ WLPD SDUD LPSXJQDU HVWH (GLWD
GHYHQGR SURWRFRODU R SHGLGR DW« WU-V bGLDV YY“WHLV DQWHYV

$ UHVSRVWD ¢ LPSXJQD©¥R RX DR SHGLGR GH HVFODUHFLPHQWR VH
DW « wu-VvV GLDV “WWHLV OLPLWDGR DR ““OWLPR GLD Y“uWLO DQWHULRU

$ LPSXJQDO¥R H R SHGLGR GH HVFODUHFLPHQWR SRGHUSRORBUDI
RSHUDFLRQDO #FUFJR RUJ EU

$V LPSXJQD®-HV H SHGLGRVY GH HVFODUHFLPHQWRY Q¥R VXVSHQGHP

$ FRQFHVV¥R GH HIHLWR VXVSHQVLYR ¢ LPSXJQDO®¥R « PHGLGD HJF
FRQWUDWDO¥R QRV DXWRV GR SURFHVVR GH OLFLWD®¥R

$FROKLGD D LPSXJQD®¥R VHUEf GHILQLGD H SXEOLFDGD QRYD GDWD

'DV GLVSRVLO-HVY JHUDLYV
'$6 ',6326,% —(6 *(5$,6
6HUE GLYXOJDGD DWD GD VHVV¥R S%EOLFD QR VLVWHPD HOHWUYQLF

1¥R KDYHQGR H[SHGLHQWH RX RFRUUHQGR TXDOTXHU IDWR VXSHUYl
PDUFDGD D VHVV¥R VHUf DXWRPDWLFDPHQWH WUDQVIHULGD SDUD R
DOWHULRUPHQWH HVWDEHOHFLGR GHVGH TXH Q¥R KDMD FRPXQLFDO¥R

7TRGDV DV UHIHU-QFLDV GH WHPSR QR (GLWDO QR DYLVR H GXUDQW

$ KRPRORJDO©¥R GR UHVXOWDGR GHVWD OLFLWDO¥R Q¥R LPSOLFDUE

$V QRUPDV GLVFLSOLQDGRUDYV GD OLFLWDO¥R VHU¥R VHPSUH LQWF
LOQOWHUHVVDGRYVY GHVGH TXH Q¥R FRPSURPHWDP R LQWHUHVVH GD $GPL
VHIXUDQ®D GD FRQWUDWDO¥R

2V OLFLWDQWHY DVVXPHP WRGRV RV FXVWRYVY GH SUHSDUD®¥R H DS
VHUE HP QHQKXP FDVR UHVSRQVEYHO SRU HVVHV FXVWRV LQGHSHQGH
OLFLWDWQMULR

1D FRQWDJHP GRV SUD]RV HVWDEHOHFLGRY QHVWH (GLWDO H VHXYV
GR YHQFLPHQWR 6p VH LQLFLDP H YHQFHP RV SUD]JRV HP GLDV GH H[SHC

2 GHVDWHQGLPHQWR GH H[LJ-QFLDV IRUPDLYV Q¥R HVVHQFLDLV Q¥F
VHMD SRVV YHO R DSURYHLWDPHQWR GR DWR REVHUYDGRV RV SULQF S

(P FDVR GH GLYHUJ-QFLD HQWUH GLVSRVL®-HV GHVWH (GLWDO H (
SURFHVVR SUHYDOHFHUE DV GHVWH (GLWDO

2 (GLWDO H VHXV DQH[RV HVW¥R GLVSRQ YHLV QD QWHJUD QR 3I
HOQOGHUHOR HAZHWRUIRJIRFRUJ EU

,QWHJUDP HVWH (GLWDO SDUD WRGRV RV ILQV H HIHLWRV RV VHJX
$1(;2, 7HUPR GH 5HIHU-QFLD
$S-QGLFH GR $QH[R , B (VWXGR 7«FQLFR 3UHOLPLQDU
$S-QGLFH GR $QH[R ,, R ORGHOR GH SURSRVWD
$S-QGLFH GR $QH[R ,,, B ORGHOR GH 'HFODUD® -HV

$S-QGLFH 